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THE ACCUMULATION OF BULLION BY THE BANK. 


Tue large amount of bullion now held by the Bank of Eng- 
land, compared with its circulation and with former periods, is 
so extraordinary, that it deserves more than a passing notice in 
our monthly summary of the Money Market. 

We have, for the last year or two, been so much accustomed 
to see fifteen or sixteen millions of specie in the coffers of the 
Bank, that the years of scarcity, and their attendant evils, are 
forgotten. We have to combat now the evils of plenty ;—the 
speculation induced by too much monetary accommodation, and 
the commercial gambling which always follows an easy state of 
the money market. The continued increase in the amount of 
bullion at the Bank, and the absence of any apparent cause 
likely to lead to its diminution, render it probable that Banking 
caution in this respect will not be thrown away; and with the 
view of drawing attention more particularly to the actual position 
of the Bank and the consequences which are likely to follow any 
addition to her present stock of specie, we beg to submit the 
following statistics relating to the subject. 

The monthly average amount of bullion held by the Bank, 
compared with its circulation during the past year, has been as 
follows :— 


Date. Bullion. Circulation. 
1845. July 19th .. £16,273,913 .. £21,014,782 
Aug. 16th .. 15,710,896 .. 21,422,212 
Sept. 13th .. 15,501,487 .. 20,824,065 
Oct. 11th A 14,988,485 .. 20,843,151 
Nov. 8th reg 13,949,844 .. 22,022,844 
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The amount of bullion in hand since the last-mentioned date 


Date. Bullion. Circulation. 
1845. Dec. 6th £13,358,446 .. £20,961,811 
1846. Jan. 3rd be 13,313,618 .. 20,071,330 

Jan. 31st - 13,205,796 .. 22,157,912 

Feb. 28th .. 13,557,693 . 20,165,875 

March 28th .. 13,893,639 . 19,431,174 

April 25th 13,682,636 .. 20,311,148 

May 23rd 14,052,958 .. 20,256,777 





has much-increased. By the last returns it appears to have 
reached £15,770,000 against a circulation for the week ending 
the 18th July, of £21,990,000; and there is no appearance of 
the exchanges turning to any extent against us. The harvest 
promises also to be very favourable, so that it is not likely we 
shall have to export gold for corn, and under our new commer- 
cial arrangements it is very doubtful whether any considerable 
drain will again take place to meet an import of wheat. We 
think it is therefore a question worthy of consideration whether 
the present stock of bullion is likely to increase, and also whether 
it will remain for any period locked up in the coffers of the 
Bank. 

The gradual accumulation of specie has, on several occa- 
sions, attracted the attention of the monetary writers in the daily 
journals; and they appear to find some difficulty in accounting 
for its increase. They have assumed that it must have been 
received by the Bank in the settlement of the foreign exchanges ; 
but they have overlooked the fact that under our new banking 
laws there isan internal influx of bullion at this time into Lon- 
don as well as from the Bank of Ireland and the other Irish 
banks, which, having their circulation naturally reduced at this 
period of the year send over their surplus stocks of specie, to be 
invested here on the best terms that can be obtained. The 
amount received from this source is by no means inconsiderable. 
Those who attend to the monthly comparison of the circulation 
we publish in each number, will have remarked that the decrease 
in the stocks of bullion in Ireland and Scotland for the past 
three months has been £10,472, for the month ending 28th 
March ; £36,712, for the month ending 25th April; and 
£18,892, for the month ending 23rd May. As the circulation 
rises and falls at different periods in the several parts of the 
kingdom, there will always be an influx of bullion into London, 
from those parts where the circulation is diminishing, and a 
withdrawal of specie for those parts where the Bank issues are 
increasing. Although, therefore, the amount of bullion stated in 
the Bank’s weekly return may have its increase or decrease ex- 
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plained by reference to the action of the internal circulation at 
different times, yet this will not account for the great and con- 
tinued increase of bullion we have referred to. 

The practical question for consideration is—to what will it 
lead? Under the old system we should have had no difficulty 
in giving an answer. The Directors regulated their issues b 
their stock of specie; and every merchant knew, that with the 
increase of specie, ceteris paribus, there would be an increase of 
circulation, or in other words, a decrease in the rate of discount, 
and greater monetary accommodation. However bad the old 
system might be, the responsibility it threw upon the bank 
directors made them careful to observe this rule as nearly as 
they could. But now nobody knows until a “bank notice” 
issues, whether an increase of specie is to be accompanied by an 
increased rate of discount ; or, whether the old rule is to be put 
in force. The Bank now holds nearly as much specie in her 
coffers as she did in 1844, when the rate of interest for first 
class bills was 1} per cent. only, and yet the present bank rate 
7 34, and by consequence, the broker’s rate is a half per cent. 

igher. 

The following table which we have prepared, shewing the 
market rate of discount, the amount of circulation, and the stock 
of bullion held by the Bank during the last seven years, will 
afford an insight into what has hitherto been the policy of the 
directors ; and perhaps enable those who are interested in the 
subject to form a better judgment of what will be the course at 
the present time :— 


Bank of England 

Rate of Discount. Circulation. Bullion on hand. 

1839 Jany. 3% percent .. 18} Millions .. 9} Millions. 
May 44 . .. 18} ‘ ~ - 
Aug. 6 Me -.. ee = - & a 
Oct. 64 ra -. oe - -: Pe 
1840 Jany. 5} a .. 16% = hee m 
June 4% a .. 16% * i a a 
1841 Jany. 5 « vi . ee 2 
June 5 Ba 16% -. 5} a 
1842 Jany. 44 = 163 = 5} ~ 
June 3 a. .. 18} _ a Bs 
1843 Jany. 2 = - ae os > | ll! 
April 1} ~ 20} ‘i o> a 
June: 2 - 193 ee 114 je 
1844 Jany 2 - 19 ph 13 ma 
May 1% oJ 214 ma 16 a 
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Bank of England 
Rate of Discount. Circulation. Bullion on hand. 

1844 Sept. 2} ,, in ae - .. 144 Millions 

1845 Jany. 2 ia .. 20 -. a ge 
Feb. 24, .. 21 i .. 15 - 
Mar. 3 “4 .. 2b ,, cae e 
June 22 = —S ‘o -. 163 - 
Sept. 3 vs -» Oh  «» sida iad 
Oct. 34 4 .. 23 si -- “ 
Dec. 4} - .. 20% ~ -. 13} - 


It will be seen from this table, that the rate of discount and 
amount of circulation have been governed almost entirely by the 
stock of bullion. When it rose the rate of discount fell; when 
it diminished the rate was raised. This was the policy while the 
Directors were considered the regulators of the circulation ; and 
we do not see any reason to lead them to adopt a different 
course now. They are anxious to have it understood that they 
no longer consider themselves responsible for any fluctuations in 
the currency, and that their business is to be conducted entirely 
on ordinary banking principles. If this is the case, it is not 
very probable that they will continue to hold nearly sixteen 
millions of bullion to meet a circulation of notes, which, ever 
since the resumption of cash payments, they have considered 
two-thirds of that amount quite sufficient for. Why, then, is it 
that the present comparatively high rate of interest is maintained 
by them when they might add very considerably to their profits 
by reducing it? e incline to think that the answer to this 
question would show that the Bank Directors have not yet 
given up the opinion that they are the regulators of the cur- 
rency. We believe they are afraid of giving fresh impetus to 
the railway speculation, or to some other mania which would be 
sure to take possession of the public, if they again found money 
too easy and plentiful for the ordinary wants of trade. We give 
the Directors credit for exercising a judicious caution in this 
matter. They foresee, probably, that there must soon be a great 
demand for money if the new railways are proceeded with, and 
that any present liberality on their part would be the prelude to 
future restriction, when circumstances would have taken the con- 
trol of affairs out of their hand. If they maintain the present rate 
they certainly adopt the safest course to restrain speculation of 
any kind; but still the question recurs—If the bullion in their 
hands continues to increase in the same ratio that it has lately, 
will they not be obliged, in justice to their proprietary, to dis- 
pose of some of it by lowering their present rates ? 
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On mature consideration, we do not think the Directors 
will act differently now to what they have hitherto under similar 
circumstances. We believe they will very shortly take first-class 
bills at 3 per cent., and at, perhaps, even a lower rate. Our 
readers have the means of judging of the reasonableness of this 
conclusion, and it is for this purpose that we have been anxious 
to direct their attention to the subject. 





Currencp Portraits. 





JAMES MARSHALL, ESQ. 


OvrR intention to have given a sketch of Mr. Marshall’s ser- 
vices in the cause of Irish Banking, in connection with our 
notice of the bank with which he was so long connected, has 
been changed in compliance with the wish of a_ respected 
correspondent, who, in sending us the particulars which we sub- 
join, says—“ Pray let me introduce an episode in your Nar- 
rative ‘ of the progress of the Provincial Bank of Ireland, and of 
the principles on which it has been so successfully conducted.’ 
The subject I would desire to intrude on your attention, and 
that of your readers, will most appropriately form a connecting 
link in your description, although it is in itself distinct from 
it. I wish to record a few incidents connected with the exer- 
tions of a gentleman to whom the Provincial Bank, in no slight 
degree, owes its prosperity; and with whose career so many 
interesting events are associated in the minds of those who, 
either as proprietors, or officials, have been connected with the 
establishment. Pray let me beg the favour of a small space in 
your journal, to pay a passing tribute of respect to an accom- 
plished banker and a worthy man; whose exertions in the cause 
of Joint Stock Banking deserve a record in a publication which 
so well maintains the interests of our profession, as the Banker's 
Magazine. 1 cannot, it is true, lay before you any romantic 
adventures, or surprising incidents, which sometimes add an 
interest to autobiographies; nor can I connect the name of the 
gentleman I refer to with any intrigue of politics, or of any party 
tactics. I only wish to put on record a slight memorial of 
services in what has proved itself a great cause—the improve- 
ment of banking in Ireland—and to gratify the numerous friends 
of an estimable man, by showing them that distinguished ser- 
vices; even in an unostentatious sphere, are not unappre- 
ciated or overlooked.” 


—_— 
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Mr. Marshall was one of the first officers engaged by the 
directors of the Provincial Bank of Ireland on commencing the 
establishment. He had for many years been employed in Bank- 
ing business in Scotland, and had for some time practised as an 
accountant in Edinburgh. His education and experience, there- 
fore, well qualified him for the post to which he was appointed, 
viz., that of Chief Accountant to the Bank. But Mr. Marshall 
brought with him qualifications which gave additional value to 
those of his education and experience. He had, what we think we 
should use no impropriety of language in calling, “a genius for 
accounts.” Intricate calculations, and laborious arithmetical exer- 
cises, which to others would have been perplexing and un- 
welcome, were to him but mental exercises, in which he took 
delight. His mind, strengthened and invigorated by his favorite 
study, displayed, in the prime of manhood, all those qualities for 
which the mathematics are so strongly recommended as a branch 
of education ; and he was as exact and particular in his conclu- 
sions on all questions of ordinary business submitted to him, as 
if the matter had been a problem which he was required to 
demonstrate. In addition to these great recommendations for 
the important office he was called upon to fill, Mr. Marshall 
brought with him qualifications of the first order as a man of 
business—an extensive acquaintance with mercantile affairs, and 
a ready pen for expressing clearly, and often elegantly, as well 
his own opinions, as those of the directors, who communicated 
through him when he subsequently became Secretary to the 
establishment. 

The first duty of Mr. Marsia/l was to prepare, for the ap- 
proval of the directors a set of books, and arrange a system of 
accounts, suitable for the extended operations which the new 
bank proposed to carry on. In the performance of this duty he 
distinguished himself by great ability. He projected a system 
suitable for all the requirements of the bank, and which has 
proved its soundness and efficiency so well, that no alteration, 
we believe, of any importance, has been made in any set of books 
which he prepared. The system of banking for which the books 
were required was in many respects peculiar. In addition to the 
usual checks employed by private bankers to ascertain the accu- 
racy of their accounts, he had to provide for a thorough inspec- 
tion of every transaction which might take place at every branch 
in Ireland, by the Board of Directors sitting in London. At 
the same time it was essential that the accounts should be ar- 
ranged in such a form that simplicity should not be accompanied 
by verbose description, and that the branch managers should be 
able to prepare the returns without difficulty or inconvenience. 
I believe Mr. Marshall is entitled to the merit of accomplishing 
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this, although the directors themselves, as well as the other 
officers associated with him in the chief management of the 
bank, no doubt assisted with their advice and experience. 

The next service of a public nature which Mr. Marshall rendered 
to the cause of Joint Stock Banking, in connexion with his own 
establishment, was the careful and valuable evidence he gave be- 
fore the Parliamentary Committee of 1826, “on the state of the 
Circulation in Prommissory Notes, under the value of Five 
Pounds, in Scotland and Ireland ;” and before the Committee 
of 1837, “ on the effect of the acts permitting the establishment 
of Joint Stock Banks in England and Ireland.” His evidence 
before these two Committees deserves a more lengthened notice 
than can be afforded to it in this paper. It was eminently prac- 
tical, distinct, and conclusive on the subjects to which it referred. 
On reading over this evidence, we have been surprised at the 
clear explanations which Mr. Marshall afforded to the Com- 
mittees on every subject of difficulty; and the distinctness with 
which he placed all the principal points in his evidence before 
them. We notice this, because we have heard it stated on more 
than one occasion, that he could not explain his views with the 
facility which might have been expected from him, except in 
writing ; and that in verbal communications he did not display the 
same ability as in correspondence. Whatever ground this remark 
may have had in later years, when the perplexities of business 
were, perhaps, more strongly felt by him than at an earlier 
period of his career, it is quite certain that his evidence exhibits 
nothing of the difficulty which proverbially attends the explana- 
tion of complex banking operations ; and, in this respect, it may 
be favorably contrasted with the evidence of any of the gentle- 
men who were examined before either Committee. 

Excepting on such occasions as those afforded by Parliamen- 
tary enquiries, the duties of a banker seldom permit him to 
move out of the ordinary course of business avocations. ‘There 
are no occasions for.display, and the value of the services ren- 
dered, is seen only in the annual balance sheets, and the in- 
creased profits of the year. How far Mr. Marshalls exertions 
contributed to the progressive improvement of the dividends to 
the Proprietors, and the increase of the Reserved Fund, need 
not be discussed. The continued confidence of the Directors in 
his earnestness and ability; the frequent marks of their favour ; 
and their generous acknowledgment, on his retirement, of the 
great services he had rendered, all shew clearly enough, that he 
fulfilled all the duties entrusted to him to the best of his ability, 
and that his exertions were not unimportant or valueless. 

Of the personal character of Mr. Marshall, every one who 
knew him privately, bore testimony to its excellerice. Although 
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in the discharge of his duties as Secretary to the Bank he must 
frequently have been called upon to censure and punish the 
mistakes and faults of the numerous body of officials engaged in 
the establishment, yet we do not believe he ever made an enemy. 
To those who were under his control he was always considerate 
and forgiving; and he never willingly exposed the demerits of 
an officer to the Directors, or called for their interference to 
— an error or a delinquency which could be overlooked. 

e was a kind superior; and those who served under him have 
borne the best testimony they could offer, of their esteem for 
his character, by subscribing to a fund, for the purpose of 
having his likeness engraved, for distribution amongst them- 
selves. To those who were not acquainted with him, he may, at 
the first introduction, sometimes have appeared in a less favour- 
able light than he would to those who knew him. Many an 
aspirant for office in the service of the Bank, has left his pre- 
sence with a very uncomfortable feeling, after undergoing the 
examination “ in Decimals,” with which he invariably commenced 
his acquaintance with any of the future officers of the establish- 
ment. If every man has his weakness,—then “ Decimals” was 
the weakness, as well as the strength of Mr. Marshall. The 
probationer who could stand that test, had little cause to dread a 
more searching examination ; but if he possessed all the mercan- 
tile knowledge in the world, but was found wanting in “ Deci- 
mals,” we fear that Mr. Marshall in general thought but little 
of his acquirements. 

Although Mr. Marshall wrote with great facility, and in cor- 
respondence displayed more than ordinary ability, he did not 
indulge in the composition of works for the press. He pub- 
lished in 1834, a set of Interest Tables, constructed on a new 
and yg ep me, but this, we believe, was the only work he 
printed. e principle on which his tables were constructed, 
was, “that the interest of any sum for one year, at any given 
rate per cent. is equal to a certain part of itself. That part is 
readily found by dividing 100 by the rate given. Thus at 5 per 
cent. it is one 20th, at 4 per cent. one 25th part; and so on. 
As the number of days is 365, the interest of any sum for one 
day is of course 365 times less than the interest of the sum for 
a year; i. e. one 365th a of the yearly interest. Hence the 
product of 100, divided by the given rate, and multiplied by 
365, will represent that part of any given sum which corresponds 
to the interest of such rate for one day.” Although Mr. Mar- 
shall was the author of a set of interest tables, and therefore 
had an interest in extending their use, he never allowed them to 
be employed, where he could prevent it. He objected to the 
calculation of interest, except by “ Decimals,” and thought but 
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‘slightingly of the officer who was obliged to have recourse to 
** The Tables ” for assistance. 

We ought not to omit to mention that Mr. Marshall rendered 
essential service to the general cause of Joint Stock Banking by 
accepting the office of Secretary to the association formed for 
protecting Banking interests at a time when they were hampered 
by old, Acts of Parliament, under which several debtors of Bank- 
ing copartnerships sought to avoid their liability to the Banks, 
in which they were shareholders, under the plea that they were 
copartners with all the other shareholders, and could not be 
sued for debts, owing by them to the Bank. Various other ques- 
tions of importance were settled through the medium of this 
association ; and the Joint Stock Banking Club, which arose out 
of this institution, have recently acknowledged their sense of 
Mr. Marshall’s services, by presenting him with a silver inkstand 
as a mark of their respect. 

We have exceeded the limits we intended to have prescribed for 
this brief notice of the services of the gentleman who forms the 
subject of our remarks. We did not intend to do more than 
record briefly a few of the principal circumstances connected 
with his engagement in the Provincial Bank, which we con- 
sidered deserving of remembrance; and although our sketch is a 
very imperfect one, we hope it may be accepted as a token of 
respect to one who has laboured long and actively to promote a 
sound system of banking ; who has contributed essentially to the 
success of a large national establishment, and whose unob- 
trusive merits we have thought were deserving of this public 
notice. Had we intended this sketch to assume any higher 
character, we might have sought to render it more interesting 
by the narration of anecdotes ; or by dissertations on some of 
the subjects in which Mr. Marshall more particularly dis- 
tinguished himself. We are content, however, to let this 
notice remain as it is; a brief record of the services of an 
energetic and able. man of business; who combined in his per- 
son all the amiable qualities of a warm and sincere friend, a 


generous superior, a devout and pious Christian, and a good 
man. 








SWINDLING ACCOMMODATION BILLS. 


WE are indebted to several correspondents, in various parts of 
the country, for communications respecting the practices of the 
fraudulent bill negociators, whose proceedings we noticed at 
length some time since. We regret to find that the business of 
these parties appears to be increasing, for they are evidently 
extending their operations into districts where their practices 
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were hitherto unknown; and we fear that the specious means 
which they offer to embarrassed tradesmen, to support them- 
selves for a time at the expense of those parties who may take 
bills from them, is, in many cases, too strong to be resisted. 

The plan of proceedings of the swindlers appears to be as 
follows :—In the first place, they endeavour to procure a place 
of residence in some respectable neighbourhood, by engaging 
a house, after imposing on the landlord with fictitious references. 
If they obtain such a place, they immediately commence an 
extensive system of swindling. In addition to dispatching their 
circulars, offering accommodation with bills, they send out orders 
for goods to tradesmen, who, if they leave their property with- 
out obtaining the money for it, never receive it at all. They 
further assist each other by giving false characters ; supplying 
discharged and dishonest servants with testimonials, and effect- 
ing all that can be accomplished by swindlers by profession in 
this great metropolis, without exposing themselves to immediate 
conviction before a magistrate. They endeavour, and generally 
with success, to keep out of the circle of criminal law. They 
contract debts for which they confess themselves answerable ; 
but they are very careful not to overstep, if possible, the line 
which the police magistrate lays down as the distinction 
between the act of obtaining goods without the means of paying 
for them, and the criminal act of obtaining goods under false 
pretences. 

Such, we are informed, are the accommodation bill swindlers, 
whose practices we have, on more than one occasion, endea- 
voured to expose and defeat. We believe we rendered some 
service by publishing a lithographed fac-simile of one of the 
manufactured bills; and if any of our subscribers have frau- 
dulent bills in their hands we should be happy to be allowed to 
make fac-similes of the signatures, the publication of which 
might be very useful to bankers in country towns, and to mer- 
chants, who might receive such bills on the faith of the parties 
tendering them. 

From the frequent alteration in the form of the circulars, 
which these bill manufacturers send out, it is difficult to ascer- 

i tain whether they all proceed from one party, who varies his 
} name according to his locality, or whether the trade is carried 
| on by a more numerous company. We have recently received q 
| 
| 





from correspondents several copies of the long circular which we 
quoted in the magazine some time back; but the following is 
drawn out so much better, although containing many of the 
ee po in the former one, that we imagine it must have 

n written by the scholar of the company. We quote it 
because we think it useful to refresh our readers’ memories with 
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reference to many of the points it refers to. It is addressed in 
the old style, as follows :— 


IMPORTANT INFORMATION TO COMMERCIAL MEN AND 
TRADESMEN. 


Sir,—A_ tempo: accommodation being occasionally required in busi- 
ness, induces us confidentially to inform you, that should you have occasion 
at any time for bills of exchange either to get discounted, to make payments 
with in the course of business, or for a temporary accommodation, that we are 
in the habit of procuring good and respectable London and country bills of 
exchange, in such amounts, and at such length of time to run as circum- 
stances may require, and where confidence can be placed in parties having 
occasion for the same, to provide for them when due. ~ this mode, money 
may be raised at a moderate per centage, the object of which is trifling when 
compared to the advantage a man of business receives from being furnished 
with money or bills to trade with. Many respectable persons, for want of 
knowing this system, are obliged to sacrifice property by locking it up in 
mortgages, for one half of its value, and spend the other half in solicitor’s 
bills, the expense of mortgage deeds, &c., or parting with goods at a great 
loss, for ready money to meet an immediate payment, when the same might be 
yaid by a bill of exchange at two or three months, and at length have 

come embarrassed, from not knowing where to apply in time for such an 
accommodation, who otherwise peers be in extensive credit and reputation 
at the present moment, and which this information is intended to assist. It 
need scarcely be added, that to the trading part of the community, a tem- 
porary accommodation of this kind in time of need is of the most vital im- 
portance ; it enablesthem to speculate to the greatest advantage, to maintain and 
improve their credit, to have the benefit of the constant changes in the mar- 
kets, extend their trade, and often to proceed by rapid strides from the brink 
of difficulty to the summit of commercial prosperity. 

Tradesmen who are liable to sudden and unexpected loss, might 
against such an event doing them harm, by having a few bills by them, and 
be prepared against it. Persons who are under the necessity of giving bills 
merely to gain time for a few months, could not act upon a better method 
than is pointed out by this circular. Necessities arismg from the dulness 
of trade is one of those evils that have occurred, and may again occur to 
every person, however extensive or respectable their transactions may be. 

These bills they easily get discounted at their country bankers, or amongst 
their private monied friends, and in all cases can pay them away for merchan- 
dise on their own responsibility, and when they become due the parties remit 
us, or some friend in London, the money to pay the same;—and in case 
they are incapable of taking them up, they generally obviate the difficulty 
by applying to us in sufficient time to procure them fresh bills. Some of 
our correspondents keep a few bills by them, to pay away, as opportu- 
nities may present themselves. 

Country correspondents who may require bills to make payments with 
occasionally in the course of business, or to make remittances to friends at a 
distance, can be accommodated with most respectable acceptances, at any date, 
and in any amount most suitable for their purpose. 

When parties apply for bills of exchange, our commission of £5 per 
cent. upon the amount wanted must be remitted, and which includes all ex- 
pences, but the dates and lengths of time the bills have to run, and amounts, 
of course to your own convenience; but should you require the bills to be 
renewed when due, our commission should then be only £2 10s. per cent., 


exclusive of stamps, and the same charge every time you require them 
renewed. 
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By way of saving time and postage, below you have the form of an under- 
taking, a copy of which must be signed and returned to us as a security 
when acceptances are requested. Our house will afford every facility, and 
will be disposed to accommodate in every practical way the respectable trader ; 
and we trust that our exertions to give satisfaction will be attended as hitherto, 
with mutual benefit to all parties who may honour us with their confidence. 

I remain, yours re: ly; 
ILLIAM WILSON, 
Old Street, City Road, London 


UNDERTAKING. 

I hereby undertake to provide payment and take up when the same shall 
become due, any bill or bills of exchange which I may request you to procure 
for my accommodation. - 

ame 


Address 

As we were anxious, if possible, to meet with the gentleman 
who offers all these advantages for five per cent. commission, we 
thought it our duty to endeavour to see him, and learn something 
further of his plan of operations. We accordingly directed our 
steps to Old-street, City-road, and commenced our enquiries for 
Mr. William Wilson, by whom the circular was signed. We 
were, in the first instance, referred to a very respectable licensed 
victualler of the name of Wilson, but who, in Christian name 
and all other respects, was evidently a very different person to 
the we were in search of. We were then referred to 
another Mr. Wilson, a respectable tradesman, and equally unlike 
the William Wilson we wished to meet with. After being 
directed to several other Wilsons, who appear to abound in this 
locality, we at last made enquiry as directed, at a very obscure, 
dirty, coffee shop, at which we were informed a Mr. Wilson 
was sometimes to be seen. Here, however, we were equally 
unsuccessful in meeting with the party we sought, but the 
gentleman of the shop informed us, “that there was a cadger 
what sometimes had letters left there for him, but that his old 
woman generally fetched *em away.” This was evidently the 
gentleman we wished to see, and we hope, with the assistance of 
the postman, that before our readers see this notice, we shall 
have seen the real gentleman we are in search of. 

We shall be able to “report progress” in our next number, 
and, we hope, satisfactorily. Mr. William Wilson shall not, at 
any rate, have to complain of any want of attention, ’on our part, 
to his proceedings; and in the meantime we hope that such of 
our readers as are interested in the matter will favour us with 
their communications on the subject. | 
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COINERS AND UTTERERS OF BASE COIN. 


Amongst the professional thieves of the Metropolis—we mean 
those who adopt robbery in its several forms as a regular busi- 
ness—the manufacturing and passing of base coin hold, we believe, 
very important positions. Unlike forgery of notes, this species 
of swindling is seldom conducted in all its branches by one party. 
The coiner is usually a different person to the utterer; the 
passing of bad money being undertaken at times by thieves of 
all classes as well as by prostitutes and others, who have the 
opportunity of getting rid of it under circumstances not likely 
to lead to their conviction. There is, however, a regular class of 
utterers, and two or three cases have recently appeared in the police 
reports, which exhibit their ingenuity and impudence in a 
striking degree. Of the latter quality we think it would be 
difficult to select a more perfect example than the following, 
pre we quote from the London police reports of the last 
month :— 


“On Tuesday a smart-looking fellow, named William Poston, who had 
the appearance of a groom, was brought up for re-examination upon the 
charge of having attempted to defraud Mrs. Saltmarsh, of the King’s Arms 
public house, in Houndsditch, of a half-sovereign, by a trick well known to 
smashers. The prisoner, who has been frequently apprehended, twice tried, 
and once convicted, is one of the most expert utterers of base coin about 
town. The last time he was sent to prison, he said to the keeper, in a tone 
of expostulation,— Now, these people (the magistrates) ought to know that 
they can’t hit me in this business. Upon my soul I took a great deal of 
trouble with it, and there’s no use in trying it on, for I’m blest if they’ve got 
the least chance.” As this, in fact, turned out to be the case on that as well 
as upon many former occasions, Alderman W. Hunter expressed a hope that, 
although there was not evidence sufficient to warrant the committal of the pri- 
soner, shopkeepers should be informed of the exact course adopted by the 
accomplished rascal at the bar. 

“Mrs. Saltmarsh stated, that on Saturday, the 6th of June, the prisoner 
and another man walked into the house, and had refreshment to the amount 
of three-pence. The prisoner tendered a sovereign to the barmaid, who 
handed it to her in the prisoner’s presence, and witness gave the change to 
him in silver. The prisoner wished to be accommodated with a half- sovereign, 
and witness accordingly put down on the counter a half-sovereign and the 
rest of the change in silver. The prisoner’s companion then asked for two 
cheroots, and, upon receiving them, said to the prisoner‘—“ I am surprised 
you should change a sovereign, as I have got plenty of silver,” and threw 
down a shilling, and desired that the sovereign should be given back. Witness 
turned round to get the cheroots, but observed one of the fellows take up the 
half-sovereign on the counter, and substitute a bad one; whereupon she swept 
the bad half-sovereign and the silver into her hand, and refused to return the 
sovereign. The prisoner, upon being told the half-sovereign was bad, desired 
to be allowed to look at it, but she refused. The two smashers then went 
away, but they returned in an hour and demanded the change !—a policeman 
having been sent for, the prisoner was apprehended. The prisoner very 
coolly desired the witness to say, upon her oath, whether he or the man who 
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accompanied him had put down the half-sovereign? Mrs. Saltmarsh—*I 
cannot say which of you.” The prisoner—“ Aye, there it is, you see. She 
can’t say I did it. It won’t do.” Alderman Hunter, having heard the evi- 
dence, said,—‘ Well, prisoner, you have escaped once more. I dare say we 
shall have you soon again.” The prisoner—“‘I want my change, if your 
worship pleases. The lady took the silver along with the half-sovereign.” 
Alderman Hunter—‘ Has Mrs. Saltmarsh got the whole of the silver?” 
Mrs. Saltmarsh replied, that the moment she saw what the object of the men 
was, she secured the silver as well as the bad half-sovereign, and she was 
ready to do what the aldermen directed with the ten ‘shillings. Alderman 
Hunter—* You have been in attendance here for some time on this business.” 
Mr. Goodman (the chief clerk) said, that she had attended at the justice-room 
three days. Alderman Hunter (to the prisoner) “I shall make no order 
about the money.” The prisoner— The money is mine!” Alderman— You 
are discharged, and take care that we don’t receive another visit from you.” 


The frequent committals of gentlemen like this Mr. Poston, 
render them familiar with the technicalities of the justice-room ; 
and it had often been a matter of surprise to us that they so 
frequently appeared to forget their usual cunning by returning 
again and again to the same place, where they had been able to 
pass away some of their base coin, until it became inevitable 
that they would be detected and caught at last. A legal friend, 
however, has informed us that this appears to be a regular part 
of their system; so much so, that he never knew an instance 
where a smasher did not attempt the fraud a second time, if 
successful on the first occasion. In the above case it appears 
something like infatuation in the prisoner, Posion, to return and 
demand the money, being fully aware that his character was 
known—that the landlady had the evidence of his guilt in her 
possession—and that he had been several times in custody on 
the same kind of charge. As an illustration, however, of the 
apparent infatuation which seems to belong to this class of 
persons, our legal friend read us a case from “ Burns’ Justice,’ in 
which a Jew pedlar, selling melons to a countryman, endeavoured 
to “smash him ” after the following fashion. The countryman 
having given him a shilling, the pedlar put it to his mouth, 
apparently to ascertain, by biting it, whether it was good, and 
he immediately returned it declaring it was a bad one, which 
it appeared to be. The countryman then gave him another, 
which, after testing in the same way, he again returned,—and 
this time it was a bad one also. Before giving a third shilling, 
the countryman took the precaution to be sure that it was a good 
one ; but the pedlar, going through the same process a third time, 
returned hima bad shilling! Whereupon, the indignation cf the 
countryman being aroused—as much, no doubt, by the impu- 
dence of the cheat, as well as by his loss—he caught the pedlar 
by the throat, and made him dislodge from his mouth the three 
good shillings, which he had placed there on taking out from it 
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the three bad shillings he had passed off on the countryman. 
The cheat, in itself, was an ingenious one; but the temptation 
to see how often the trick could be repeated, was too powerful 
to be resisted, and hence the certain detection. 

A case tried at the Central Criminal Court, London, during 
the past session, exhibits another phase of this crime :— 

* Ellen Parker, alias Davis, was indicted for feloniously uttering a base 
half-sovereign. It appeared that the prisoner went into the shop of a hair- 
dresser and perfumer, at the West-end of the town, and represented that she 
belonged to the establishment of Lady Harewood, and that she had been sent 
for two bottles of Eau de Cologne. They were given to her, and she ten- 
dered a sovereign in payment, and received a half-sovereign and three shillings 
change. She ion said that some young ladies in the establishment wanted 
their hair cut, and told the prosecutor he had better come to the house at six 
o’clock, and bring three bottles of Eau de Cologne with him, and the bill, and 
asked for her sovereign back, at the same time placing the change upon 
the counter; but the prosecutor immediately discovered that the half-sovereign 
was counterfeit, he being positive that the one he hed given to her was a good 
one. The jury found the prisoner guilty, and it appeared that she had been 
known as an utterer of counterfeit coin for a number of years, and was con- 
victed in 1842, and sentenced toa year’simprisonment. Mr. Justice Patteson 
sentenced her to be transported for ten years. 

On the same day that the above case was tried, another 
woman only twenty-three years of age was sentenced to seven 
years transportation for coining! She was very expert at the 
art, and might have been a valuable assistant at the Mint. 

We shall take an early opportunity of drawing attention to 
some of the Criminal Statistics relative to coining and forgery. 
The question, whether severe or moderate punishments for such 
offences, conduce most to their prevention, is interestingly illus- 
trated by the Prison Reports of the Parliamentary Com- 
missioners. 

In the meantime we beg to lay before the reader the follow- 
ing summary of a recent Parliamentary return, shewing the 
number of persons prosecuted for coining and uttering in each 
year, from 1836 to 1844 inclusive; and stating also the annual 
cost of the whole of the prosecutions. 


Years. Prosecuted. Felonies. a a 

£ s. d. 
1836 - - - 296- - 50- -246- -6,556 9 3 
1837 - * - 352- - 58 - -294- -+ 8343 19 3 
1838 —sé«- - - 355- - 64+ -291- -9,989 011 
1839 - - - 302- - 40- -262- -7,515 6 7 
1840 - - - 346- - 60- -286- - 8638 16 7 
1841 - - - 290- - 5B- -232- -7,545 18 7 
1842 - - - 457- -114- -343- 10,73417 3 
1843 - - - 443 - -100- -343- 11,077 19 10 


1844 - 324 


- 9,080 10 6 
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THE FIXED PRICE OF GOLD. 


Mr. Stiruine@ has recently published a very elaborate and able 
work, “ The Philosophy of Trade,’ which, although it has been 
passed over by the Reviewers without much notice, is well 
deserving of attention from those who take an interest in the 
higher branches of Political Economy.* It is difficult to express 
the exact character of a work of this kind by a short title, such 
as the booksellers insist on having from an author, and therefore 
the title used on the present occasion hardly conveys a clear idea 
of the contents of the work. It is of the kind which is becoming 
rare in the present day, when periodical publications and even 
newspapers take up the discussion of the most abstruse subjects, 
such as were formerly confined to elaborate treatises and ex- 
pensive dissertations. It is a book of principles, devoted to an 
analysis of the elements of the science of trade, including of 
course the exchanges and money. It will be found an instructive 
guide to those who wish to aa these subjects ; and suggestive 
of many important inquiries to those who are already familiar 
with them and only require to know the progress of opinion on 
the debateable points. 

We shall hereafter probably notice some of these. At pre- 
sent we merely wish to call attention to some remarks on “the 
fixed eg of gold,” with reference to the opinions of Mr. Alison 
and of the late Mr. Ricardo on this important subject. Mr. Stir- 
ling says :— 

“ An eloquent modern historian, in a recent publication, has 
proposed, ‘That the Bank of England should be authorized to 
issue one-pound notes ¢o any extent, under an obligation to pay 
them in specie on demand in gold or silver, but at the market 
price of those metals when presented only.’—Alison’s England 
in 1815 and 1845, or, a Sufficient and a Contracted Currency, 
p- 93. 

“In support of this proposal, Mr. Alison argues anxiously 
and ingeniously, but not conclusively. He quotes the following 
passage from Locke: ‘ It is necessary that your gold should be 
coined, and have the king’s stamp upon it, in order to secure 
men in receiving it that there is so much gold in each piece. 
But it is not necessary that it should have a fixed value put on 
it by public authority.’ On this passage Mr. Alison has the fol- 
lowing rg gg | : ‘It is the oblivion of the latter part of the 
maxim of the philosopher that has produced, and will produce, 





* “The Philosophy of Trade. By Patrick James Stirling. Edinburgh : 
Oliver and Boyd. . 4 
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as long as the present Jaw on the subject subsists, such fatal 
effects from this obligation to pay in the precious metals. As 
these metals, by the common consent of men, are the circulating 
medium of all countries, and bank-notes are issued as representing 
such medium, and for a profit to the issuers, nothing can be 
more proper than that, in the ordinary case, they should be 
under an obligation to take them up with the common currency 
of men. But nothing can be more unjust, and, in its ultimate 
effects, ruinous, than that they should be obliged, as they now 
are, and have been since the act of 1819, to take them up at a 
different price for gold than what it bears at the time in the 
market’—(Ib. p. 58.) Mr. Alison had just before remarked 
(p. 56): ‘The test of the paper-currency in circulation being 
excessive, is not to be looked for in the difference between the 
mint and market price of gold ; for that only shows the difference 
-in the value of that precious metal AT THE TIME THE MINT 
PRICE WAS FIXED and the present momen/, but in the enhanced 
price of commodities, whether paid in bank-notes, silver, or any 
other currency.’ 

“Mr. Alison’s commentary on Locke, to say the least of it, 
is not less erroneous than such glosses frequently are; but the 
words of the text are, notwithstanding, strictly true. At the 
time Locke wrote, and for a long time afterwards, the currency 
of this country was based upon silver exclusively, and the value 
of a guinea fluctuated from 20s. to 30s. Under such circum- 
stances, not only was it ‘not necessary,’ but it was not possible 
for Government to put a fixed value upon gold. But although 
gold had been the sole standard, Locke’s doctrine would still 
have been correct. So long as an ounce of gold is ordered to be 
coined into £3 17s. 10}d., it is not necessary that it should 
have any other ‘fixed value put upon it by public authority.’ 
The sum of £3 17s. 10}d. is not, as Mr. Alison appears to sup- 
pose, an antiquated assize value, put upon gold by Kings and 
Parliaments at some bygone period of our history. It simply 
marks a relation of quantity, which is eternal; it is another 
name for an ounce of gold; it is an ounce of gold; and while 
the present mint regulations are observed, must be the price of 
an ounce of gold, and cannot cease to be so, any more than a 
foot, ordered to be divided into twelve equal parts, can cease to 
be equal to twelve inches. 

“ But it is unnecessary to pursue the discussion farther. 
Mr. Alison’s proposal is not a new one. In March, 1819, the 
Bank of England was applied to by the Lords’ Committee to 
know ‘whether the Bank had any and what objections to urge 
against the passing of a law to require it should pay its notes in 
bullion on demand, but in sums not less in amount than £100, 
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£200, or £300, at £3 17s. 10}d., and to buy gold bullion at 
£3 17s. 6d., by an issue of its notes? The answer of the 
Directors was, ‘The Bank has taken into consideration the 

uestion sent by the Committee of the House of Lords, under 
dete of the 24th March, and is not aware of any difficulty in 
exchanging for a fixed amount of bank-notes, gold bullion of a 
certain weight, provided it be melted, assayed, and stamped by 
His Majesty’s Mint. The attainment of bullion by the Bank, 
at £3 17s. 6d., is, in the estimation of the Court, so uncertain, 
that the Directors, in duty to their proprietors, do not feel them- 
selves competent to engage to issue bullion at the price of 
£3 17s. 10}d.; but the Court beg leave to suggest, as an alter- 
native, the expediency of its furnishing bullion of a fixed weight 
to the extent stated at the market price as taken on the preceding 
foreign post day, in exchange for its notes; provided a reason- 
able time be allowed for the Bank to prepare itself to try the 
effect of such a measure.’ 

“ On this Mr. Ricardo has remarked, in one of his ablest 
works (On Protection to Agriculture, p. 29), ‘If this proposal had 
been acceded to, the Bank would itself have determined the 
price at which it should have sold gold from time to time to the 
public, because, by extending or curtailing their issues, they had 
the power to make the price of gold what they pleased, £4 or £10 
an ounce, and at that price to which they might choose to elevate 
it, they graciously proposed to sell it, provided a reasonable time 
should be allowed to prepare itself to try the effect of such a 
measure.” 

“Tt must be obvious that a currency issued on such prin- 
ciples would land us in all the calamities which have followed, 
and ever must follow, the issue of paper money absolutely 
inconvertible, and without any of the advantages of such money, 
for it would be both more expensive and less under control. An 
act to empower the Bank of England to issue £1 notes under an 
obligation to pay them in specie at the market price (assuming 
the market price to fluctuate on the principle stated by Mr. 
Alison), would deserve to be entitled, ‘An Act to enable the 
Bank of England to compound their debts whenever the state of 
trade shall render it of more than ordinary importance to their 
creditors to be paid twenty shillings in the pound.” 

Those who support Mr. Alison’s views on the currency ask 
why gold should not fluctuate in value like any other com- 
modity? We think we may put the question fairly before an 
impartial enquirer, by endeavouring to follow out the conse- 
quences of such an alteration of our present currency system, 
and b comperng the effects of a fluctuation in the price of gold 
with those attending the fluctuation of some other commodity, 
say Corn. 
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Suppose I lend John Brown one hundred sovereigns, and 
after Mr. Alison’s plan has come into operation I want them 
back again for exportation, and from the general demand for 
gold for that purpose it has risen in value 10 per cent. John 
Brown pays me one hundred one pound Bank notes, for which, 
on demanding payment in gold, I receive only ninety sovereigns. 
John Brown, however, has paid me his debt, and I am therefore 
a loser, through gold being a commodity, of ten pounds. 

Now, suppose, instead of the above, that I sell John Brown 
ten quarters of wheat, at 60s. per quarter, and give him three 
months’ credit. At the end of that time I wish to re-purchase 
the wheat, but I find that it has, like the gold referred to, risen 
in value 10 per cent. On my re-purchase, therefore, I am 
10 per cent. out of pocket. And now comes the question : why 
should the law protect me from being out of pocket in the case 
of my loan of gold, while it does not and cannot protect me from 
loss on my corn? The supporters of Mr. Alison’s plan might 
say that I ought not to be protected in one case more than in 
the other, and some of these advocates for an inconvertible cur- 
rency, without a fixed price for gold, do not appear to apprehend 
that there is any distinction in the nature of the separate transac- 
tions which should call upon the law to interfere in the way it does. 

A little consideration, however, will show that the two cases 
are quite distinct, and that a Joan and a sale cannot be governed 
by the same law. In lending Brown the money, I bargained to 
have the same value returned to me, with a fixed sum for 
interest. In selling the wheat I took my chance of the market, 
with a full knowledge that the price might fluctuate, and that 
perhaps I might lose. Now, if all our transactions with gold as 
money were to be subjected to the same risks of rise or fall in 
value as with a commodity in which we deal as a mode of 
business, it is pretty clear, we think, that people would not use 
gold as a medium of exchange if they could avoid it; for unless 
every one became a bullion merchant, and made his dealings in 
sovereigns a matter of trade as much as his ordinary business, he 
could not employ them without the risk of loss. He would 
therefore rather choose to use a banker’s note, and gold would 
be driven out of circulation, becoming a rg cages for the 
bullion merchant only. If this effect could be produced, the 
paper currency must either be restricted in amount, which would 
then render it merely the representative of gold, and productive 
of exactly the same consequences ; or, if the currency was incon- 
vertible and unrestricted, the price of commodities would rise 
until the foreign exchanges turned against us, and we should 
have to pass through all the evils of a drain for gold without 
having our present means of:qneeting it. 
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If the existing monetary standard was abolished we do not 
see what standard could be adopted which would prevent ruinous 
speculation and oo in every trade and business. If 
“a pound” is to have no fixed value; if it is intended to repre- 
sent fifteen shillings one day and thirty the next, it must be 
evident that in addition to all the ordinary vicissitudes of 
trade a new element of difficulty would be introduced. A man 
must not only calculate his risk of profit and loss on the com- 
modity in which he dealt, but also of the commodity in which 
he was to be paid. The question then comes to this :—Admit- 
ting that a gold standard is productive of all the evils of which 
it is said to be the cause, are they at all equal to the evils which 
must result from the adoption of any other monetary standard }— 
and, as the lawyers say,—* if not, why not ?” 








: THE UNITED STATES’ MINT. 


Tue following account of the process of coining as carried on at 
the United States’ Branch Mint at New Orleans, drawn up by 
Dr. D. L. Riddell, one of the officers employed there, is suffi- 
ciently interesting to claim a place in our columns. 

Silver and gold are coined at this mint into dollars, halves, 
quarters, dimes, half-dimes, eagles, half-eagles, and quarter- 
eagles. Gold is presented in the form of foreign coins, bars, 
dust, and old jewellery; the most abundant foreign gold coins 
being English sovereigns, French napoleons, patriot doubloons, 
and the coinage of different German states ; while the unwrought 
gold is principally from the State of Alabama. Mexican dollars 
constitute the greatest bulk of the material for silver coinage. 

Any person bringing good precious metal to this mint, for 
coinage, is entitled to receive back, in American coins, exactly 
the same amount of fine gold or fine silver which he brings, with- 
out deduction or expense ; the United States Government taking 
upon itself the expense of coinage. If the bullion, containing 
both gold and silver, require the operation of parting, or, if 
toughening be required, then the actual expense of these opera- 
tions is deducted from the value of the bullion, in favor of the 
government. Bullion is received by the treasurer, weighed in 
presence of the owner by the weigher, who gives a receipt for 
the actual weight in troy ounces and decimals. If it consist of 
mixed coins, or various bars, it is sent into the melting depart- 
ment, placed in a red-hot, clean black-lead pot, melted, stirred 
up and mixed, and cast into a homogeneous bar. It is next 
given to the assayer, who cuts off a piece of the bar, rolls out 
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the piece, clips it with shears, and weighs out exactly 1,000 mil- 
ligrammes thereof, which he wraps up in lead, and places upon 
a white-hot dish of bone earth: the whole melts, and, oxidizing, 
everything present is usually absorbed by the bone earth but 
the silver or gold. If pure silver alone remains, its weight in 
milligrammes shows how many thousands fine the bullion is. 
The result is, however, corrected by what is called the humid 
assay, which depends on a definite precipitation of chloride of 
silver, from a solution of nitrate of silver, by definite measures 
of a solution of common salt of known strength. If the assay 
be one of gold, after the buttota of metal has been removed 
from the bone earth, it is-melted with about three times its own 
weight of pure silver, the alloy is rolled out and repeatedly sub- 
jected to the action of hot nitric acid, which dissolves and re- 
moves the silver, but leaves the gold. The latter is carefully 
washed, dried, and annealed at a red heat, and subsequently 
weighed in milligrammes, by which the proportion of gold in 
1,000 parts is made apparent. With these data, the assayer 
then estimates the value of the bullion, whereupon the treasurer, 
if called upon, promptly pays the amount to the owner. 

Parcels of bullion, of known value, are, from time to time 
delivered and debited to the melter and refiner, who manufac- 
tures the same into ingots for the use of the coiner. Upon the 
receipt of bullion, the melter and refiner assorts the bars into 
the following classes: A, ready to be made directly into ingots ; 
B, requiring to be toughened; and C, requiring separat on. 

A.—A melt is made by arithmetical calculation, from bars 
of the class A; some above, some below standard in title, so 
that the result of melting and mixing may produce ingots 
900-1000ths fine. In case of silver, about 7,000 troy ounces, 
equal to 480 lbs. avoirdupoise, are melted in a large cast-iron 
pot, or crucible, surrounded by a charcoal fire, in a wind or draft 
furnace ; and when the whole is in a state of fusion, the mass is 
diligently stirred, and then, by hand, laded out and poured into 
smooth iron moulds, making slim ingots about 16 inches long: 
Gold is in like manner melted and cast into ingots in black-lead 
pots, each holding about 1,600 ounces, near 110 lbs. avoirdu- 
pois. The assayer next ascertains that the ingots cast are of the 
legal fineness required; if not, they are condemned, and have 
to be re-melted. 

B.—Bullion, containing anything but gold, silver, and copper, 
usually requires to be toughened, an operation commonly per- 
formed in the mint, by repeatedly casting nitre upon the surface 
of the melted metal, stirring it about, and then skimming it off, 
with the dross from the base metal contained. 

C.—The mint processes followed for the separation of 
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alloyed gold and silver, are as follows: in the first place the 
mixed bullion, if required, is melted with additional silver, so 
that the alloy may contain about three times as much silver as 
gold ; the melted metal is poured in a small stream from a height 
of a few feet into cold water, by which means it is obtained 
in a finely granulated condition ; the granulated metal, placed in 
a glass mattress, supported upon a sand-bath, is boiled with 
nitric acid, which dissolves the silver, but leaves untouched the 
gold in the form of a dark powder. The dissolved silver is 
into a tub of strong brine of common salt, by which it 
mes converted into a white powder, the chloride of silver. 
After repeated washing, the chloride of silver is subjected to the 
joint action- of metallic zinc and hydrogen gas, by which means 
it becomes ehanged to pure, finely-divided, solid silver. After 
being washed and dried, it is melted with nitre and borax, and 
cast into bars. The dark powder of gold is also carefully washed 
im hot water, dried, and in like manner cast into bars. 

Consequent upon these operations, more or less gold and 
silver becomes mixed with ashes, dross, dirt, &c. All these 
matters are finely grounded and washed, smelted, &c., for the 
extraction of the precious metal. But there will still remain a 
valuable residue, for which reason the sweepings are ultimately 
treated like poor gold or silver ores ; pate a opewtions, the 
performance of which have heretofore not been allowed in this 
mint. The sweepings are, in fact, sold abroad. 

The gold and silver ingots, cut and trimmed, and their 
fineness or quality approved by the assayer, are next transferred 
by weight, through the treasurer’s office to the coiner. In the 
coining department, they are repeatedly passed lengthwise be- 
tween smooth and powerful iron rollers, being annealed from 
time to time in a large annealing furnace, until, by the com- 
pression, the metal assumes the form of long, thin strips, the 
thickness of which approximates to that of the coin to be manu- 
factured. The annealed strips, covered with a thin coating of 
wax or tallow, are then taken to a Burton’s drawing machine, 
where, being drawn between polished steel surfaces, on the 
principle of wire-drawing, the thickness is reduced exactly to the 
extent required. ‘To, attain this nice result, the steel surfaces 
are adjustable, and trial pieces are punched out and weighed. 
The drawing machine, as here arranged, is an admirable piece of 
mechanism. If the strip be drawn a fraction too thin, which 
seldom happens, it is condemned and returned through the 
treasurer’s office, with all the residual clippings, to the melter 
and refiner, who consigns the whole to the melting pot. 

The approved strips are next submitted to the action of a 
circular punch, which, at the rapid rate of one or two hundred 
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per minute, cuts out the planchets or blank pieces of the required 
size for the coin intended. A most curious mechanical process 
is that next in order, raising milled edges upon the planchets. 
They are rolled with great velocity edgewise between approxi- 
mating circular steel surfaces, so that raised edges are produced 
at a rate, depending upon the size of the pieces, from one to 
seven hundred per minute. All the form-changing operations 
are now completed, preparatory to the actual coinage. Annealing 
and cleaning have next to be attended to. The planchets, with 
wax or tallow still adherent, are now heated to a dull redness, in 
iron recipients placed in the annealing furnace, and poured, hot 
as they are, into a tub of diluted sulphuric acid, by which means 
all impurities are removed from their surfaces, the alloyed cop- 
per superficially dissolved away, and the clear, beautiful, dead 
white appearance of pure unburnished silver is elicited. Ad- 
hermg acid is washed away in water, and adhering water dried 
away by hot mahogany sawdust, in an ingenious rotating appa- 
ratus heated by steam, invented by the present coiner. 
Corntna.—The coining process consists essentially in com- 
pressing the prepared gold or silver blank, with very great 
force, between engraven dies of steel of extreme hardness and 
high polish. The dies are prepared for this mint by impression 
from malé dies at the mint in Philadelphia. The letter O, placed 
usually under the eagle, is intended to designate the coinage at 
New Orleans. In times of old very simple means were used 
in the process of stamping money, such as blows by a ham- 
mer, or compression by a plain, ordinary iron s¢crew-press, the 
whole being performed by human labour. Coining in Mexico, 
South America; and many other parts of the world, is said to 
be still conducted according to the latter method; but here, as 
in England, France, and elsewhere, the machinery for rolling, 
drawing, punching out, milling, and coining, is driven by steam, 
and the coining presses in use are models of the great excellence 
to which the mechanic arts have attained. There are four 
presses in the coining room, forming a series, in respect to size 
and strength, adapted to the stamping of the various coins, from 
the half-dime to the dollar. The mechanical principle brought 
into play is the same as that in the ordinary printing-press—the 
genicular or elbow power, by which, with sustaining parts of 
sufficient strength, an almost incalculable degree of pressure ma 
be commanded. Each operating press requires a man to watc 
it, to oil the joints occasionally, and to keep a vertical brass tube 
supplied with the blanks or planchets to be coined. The untir- 
ing press goes on, seizing with iron fingers from the tube, a 
plantchet of its own accord, carefully adjusting it to the retracted 
dies, squeezing it with a degree of force sublime to contemplate, 
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and then quietly and safely depositing it in the box } ae to 
receive it. From eighty to one hundred and fifty pieces, dependent 
upon the size, are thus coined in one minute’s time. The ob- 
verse, reverse, and indented work upon the edge, are all com- 
pleted at a single effort of the press. Travel the world over, 
and you can scarcely meet with a more admirable piece of 
massive mechanism than the new press in the New Orleans’ 
mint, for the coinage of dollars. 

Though stamped and perfectly finished, gold or silver does 
not legally become money until the coiner has formerly delivered 
it, by counting and weighing, over to the treasurer. It must be 
seen that the pieces possess the weight required by law. ~ If any 
prove too light upon trial, a circumstance that rarely happens, 
such are defaced and condemned to be remelted. 

All nations that aim to preserve what is called public faith, 
are religiously scrupulous to maintain, as far as practicable, the 
weight and quality of their national coins, in correspondence 
with the legal standards which they fix upon. Acting with this 
view, our government has established an annual trial before special 
commissioners, to test and verify the standard value of the coins 
of the preceding year. This trial is held at the parent mint, in 
Philadelphia: Subservient thereto, is the assayer’s duty to 
select assay coins pyrene | from every parcel delivered 
by the coiner to the treasurer. e coins by him selected are 
properly labelled and formally placed in a tin box, secured by 
two locks, the key to one of which is kept by the assayer, the 
key to the other & the treasurer. The contents of this box are 
transmitted by the superintendent, through the Secretary of the 
Treasury, to the director of the mint at Philadelphia, for the 
annual trial. The coinage of this mint has thus far been ap- 
proved, but it is worthy of remark that the average fineness of 
the gold coins issued is a trifle better than the mean standard 
Seoemeeted by law—the average value of a New Orleans’ eagle 
being about three-fourths of a cent greater than similar coins 
from the mints at Charlotte, Dahlonega, or Philadelphia. 

The coinage at this mint, in 1844, was of gold $31,010, and 
of silver $1,198,500; making together $4,208,500. 
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HSabings’ Banks. 


LIST OF SAVINGS’ BANKS IN SCOTLAND, IRELAND, AND WALES. 


Tue following is the completion of our list of Savings’ Banks in the United Kingdom, 
of which the first part appeared in our last number. The same care has been bestowed 
upon the preparation of this list of Savings’ Banks in Scotland, Ireland, and Wales, as 
with the list of English Savings’ Banks ; and we think it will be found equally valuable 


for reference. 


SAVINGS’ BANKS IN SCOTLAND. 











Rate of Interest per Cent., Number of the 
a per Annum. Depositors’ Balances. 
NAME AND LOCALITY, Establishment. 
Under the Under the On 20th | On 20th 
Act of 1928. | Act of 1844. |Nov., 1842.|Nov., 1844. 
£s d|\£ & d. 
ABERDEENSHIRE. 
Aberdeen,17, Guestrow, Aberdeen, May 8, 1845 .. — 300 
Ellon (with Agencies at Tarves, 
Methlie, Foveraw, Hains, and 
Udny) ...ceceececeeeeeee| June, 1839....}3 6 8 | 215 0 286 361 
Inverary.. ee cccccccceees 1838 ” _ 737 893 
Kintore . .| March 25, 1837 o” 216 8 312 356 
Monquhitter, "Cuminestown . Nov. 10, 1836 am 215 0 97 110 
ARGYLLSHIRE. 
Oban, Mr. Dunn Whyte’s, Oban| June 3, 1840..|3 6 8 | 215 0 185 243 
BANFF. 
Banff . ..| Aug.8,1836 ..|3 6 8 | 218 4 161 350 
Gamrie, The School House . Maes 1836 ” 215 0 119 118 
BERWICK. 
Coldstream ................| January, 1842 |3 6 8 [218 4 106 189 
BUTE. 
Bute, 39, Montagu St., Rothesay | Aug. 27, 1842 _ 215 0 — 561 
CAITHNESS-SHIRE. 
Caithness, High Street, Wick..| Nov. 6, 1840..;3 6 8 | 215 0 lll 218 
CLACKMANNAN. 
Tillicoultry.............+++++| Feb. 3, 1844.. — 215 0 _ 141 
5 aneepeyel 
Cromarty . ore _ _ _ a 72 
DUMFRIESSHIRE. 
Thornhill, Drumlanrig Street ..| Aug. 1836 .... _ 214 2 _ 350 
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SAVINGS’ BANKS. 











Rate of Interest per Cent., Number of the 
a per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Underthe | On20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842.|Nov., 1844. 
= a @is «2 
- eo pe ; 
ith, .| July 23,1839 |} 3 6 8 | 215 0 579 668 
Edinburgh, 7, Sound Place... April 1836... ” 217 94) 21,248 | 22,336 
Edinburgh (Southern Districts), 
31, Nicolson Street Oct. 7, 1844 .. — 218 4 _ 125 
Leith, 13, Tolbooth Wynd . Feb. 1, 1841../3 6 8 % 707 1,018 
ELGIN. 
ME i oP ec cc cecvcesccesctap ee OE, MES IS € 8 14M SG 1,349 1,476 
FIFESHIRE. 
Cupar, Bonnygate.. .. ee) May 11, 1837..;3 6 8 | 215 0 592 894 
Dunfermline, renege Street ee SS Oe ” os 990 1,162 
Kirkcaldy . ..+.| July, 1838 .... 9” 216 7 614 962 
enone 
dee . ~~ 1838 3 60 |3 010 2,521 2,997 
Montrose, John Street... «| Oct. 14, 1840..}3 6 8 | 215 0 1,080 1,703 
INVERNESS-SHIRE. 
Inverness, The Exchange 
ccc cccc cle ccicc ce oc) April 3, 1840..13 6 8 | 215 © 602 860 
KINCARDINESHIRE. 
Fordown, Auwchinblae ........| Dec. 1842 .... _ —_ — 240 
Stonehaven é coveesss| ee Wee 22.18 6.8 13M SG 828 922 
“5 pagent 
Castle Douglas .. ++see-| Jan. 1, 1841 ..]3 6 8 |215 O 104 268 
LANARKSHIRE. 
Glasgow, 68, Hutchison Street | July 30, 1836..|3 6 8 |3 0 0 13,969 | 20,118 
MORAY. 
Forres ... 26... ++ ee eeeeeeee| May 20,1829 | 3 6 8 | 215 0 300 365 
NAIRN. 
BR v0.00 eile s oo donk cots 0 1840 3 68 /|215 0 190 199 
PERTHSHIRE. . 
RE eae ree -| Dec. 7, 18388...) 3 6 8 | 215 O 3,295 4,813 
RENFREWSHIRE. 
se cececccccccececece! May, 1838....),3 6 8 | 215 0 1,743 2,434 
ROSS. 
ae and West hears a 
«eeeeee| Nov., 1840.... _ 215 0 —_ 107 
a Ross, Tain... -| May 26,1820 |3 6 8/210 0 166 237 
ROXBURGHSHIRE. 
Jedburgh, High Street ........| Sep. 30, 1836..;3 6 8 | 218 4 647 |) 820 
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Rate of Interest per Cent., Number of the 
Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842./Nov., 1844. 
£a &@ig « & 
SELKIRKSHIRE. q 
Selkirk ........00+.0.s00+0-| Jam. 5, 1839 ..}3 0 0 | 210 0 250 315 
STIRLINGSHIRE. 
Falkirk . May 8, 1845.. _— 215 0 — — 
Stirling, ‘Commercial Bank of 
Scotland, Stirling......-+.- Mar. I, 1842..)}3 6 8 ” 215 779 
SAVINGS’ BANKS IN IRELAND. 
Rate of Interest per Cent., Number of the 
Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Underthe | On20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842./Nov., 1844. 
ANTRIM. £e 4|#£ & ds : 
Belfast .... 7 1816 3 6 8 “= 4,796 5,686: 
Gracehill | iis i 1830 a 215 63% 170 209 
Lisburn, The "Market "House ..| Aug. 28, 1838 " 7 267 315 
ARMAGH. 
fom § Victoria Street . .| May5,1818 ...}3 6 8 |215 6 1,751 2,104 
Lurgan . hue whan 1838 9” 3 0 0 104 163 
CAVAN. 
Coote Hill . ereeaee 1831 3 6 6/1310 0 67 97 
Cavan.. 1830 3 6 8 |215 63% 121 215 
CLARE. 
Clare, Church Street, Ennis .. 1823 3 66 |215 63% 724 836 
CORK. 
Bandon . June 15,1818..;|3 6 8 |218 4 1,531 1,753 
Castle Townsend and "Skibbereen April 1, 1845.. — 215 9 _ pa 
Cork, Warren’s Place . .| Dec.. 1817....] 3 6 8 | 217 OF} 10,742 | 11,885 
Fermoy .. sere 4aibe +466 40.40) a ak ee ” 215 10 724 895 
Mallow ...... .| March 1,1826|3 5 3 | 215 63 180 158 
Youghal, Neleon "Place... .| May 16,1818 |3 6 6 |217 2 1,118 1,178 
— 
Bangor ee 1818 3 6 8 _ 300 285 
Castlewellan . page 1836 99 215 . 64 208 257 
—r Irish Street... Nov., 1834... ” 218 4 260 336: 
Kilkeel . sae ..| Dec. 8,1841'..|} 3 6 6 in 65 150 
Killough .... .-| April, 1840 3.6 8 |3 010 22 23 
Hillsborough, Arthur "Street ..| Oct. 3, 1832 .. - 215 0 365 542 
Newry . ...+| Jan. 29,1821...) 3: 6 6 |218 4 2,237 2,726 
Warrenpoint, King Street «+ ++| May 4, 1819) a ss 419 488 
DUBLIN. 
Balbriggan... -| Jan. 1837 ....}3 6 8 | 218 4 195 256 
Castleknock 1824 qe 217 14 172 155 















































SAVINGS’ 


BANKS. 





NAME AND LOCALITY. 


Rate of Interest per Cent., 
Annum. 


per 


- Number of the 
Depositors’ Balances 





Under the 
Act of 1828. 


Under the 


Act of 1844. 


On 20th 
Nov., 1842. 





Dublin, Abbey Street, Meath 
Street, and Lurgan Street .. 


Dublin (St. Peter’s), 49, Cuffe St. 
Kingstown krock..... 


and Blackroc! 


FERMANAGH. 
Enniskillen, The Town Hall .. 


Samoan 

Silene, Sones Aiect -. 
) KERRY. 
Mat Eis nad sasnee pees 


— 


Athy . ° 
Ballitore... Henndedhwaa 
Naas 


KILKENNY. 
Kilkenny, William Street 


KING’S COUNTY. 
Parsonstown, John’s Place .... 
Tullamoore, The Town House.. 


* LIMERICK. 
Limerick, Glentworth Street .. 


LONDONDERRY. 
Coleraine, The Town Hail .... 
Londonderry ........+-++- 
Newtown, Limavady, Market Ho. 

LOUTH. 
Ardee, The Market House .... 


Drogheda, The Mall... oe 
_ Dundalk, The Guildhall ...... 


MAYO. 


Castlebar, The County Court Ho. 


MEATH. 
Navan, The Cowt House...... 


MONAGHAN. 
Catrickmacross .. 
Monaghan, Hill Street... 





Feb., 1818 .... 
Feb. 16, 1818 
1819 


April 8, 1825.. 


1822 


...| Jan. 3, 1842 .. 


1823 
Oct., 1823.... 


1830 


2. | March 17, 1821 


March 25, 1818 


.| March, 1824 .. 


1816 


October, 1826 
1832 


Jan. 10, 1820.. 
1831 
Feb. 24, 1816.. 


Jan. 1, 1821 .. 


1818 


.| Feb. 1819 .... 


Aug. 21, 1820 


Jan. 4, 1823 .. 


April 5, 1820.. 
1819 
July 8, 1822 .. 


1832 


| April 1819 .... 





£ ss d. 


17 2 
18 





£8 d. 











On 20th 
Nov., 1844. 
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NAME AND LOCALITY. 


Rate of Interest per Cent., 
per Annum. 


Number of the 


Depositor’s Balances. 





Under the 
Act of 1828. 


Under the 


Act of 1844. |Nov., 1842. 


On 20th | On 20th 


Nov., 1844. 





~ QUEEN’S COUNTY. 
Abbeyleix ........ 
Portarlington. . ‘ 
Stradbaley....... eevee 


ROSCOMMON. 
Boyle .. 3 


SLIGO. 
Sligo, Stephen. Street 


TIPPERARY. 
Cashel ... ‘ 
Clonmel, Richmond Street ae 
Nenagh, Barrack Street ..... 
Roscrea, Church Street ... 
Thurles ....... ‘ 


TYRONE. 
Clogher .. sides 
Cookstown. . 

Dungannon . ve 
Strabane....... 


WATERFORD. 
Waterford, King Street . 


WESTMEATH. 
Castlepollard.......... 


Tyrrell’s Pass 


WEXFORD. 
Gorey, The Sessions House 
Wexford pasha’ 


WICKLOW. 
Anklow . . 
Baltinglass.. 

Bray . 


oe 1829 . 


..-..| April 20, 1818 
.+.| May, 1830.... 


1833 


..| Dec. 1822... 


| 
| 


-| Dec. 18, 1820.. 


vs.) Aug. 13, 1825 
. Sept. 4, 1819 .. 
-| Jan. 6, 1827 


| May, 1830.. 


.+++-| June, 1832.... 
.+.+.| Sept. 15, 1832 
.-| Sept., 1819 


1821 


.| Aug., 1816... 


..| Jan. 20, 1819 
.| April 24, 1826 


| Dec. 28,1822.. 


..| May 19, 1826 


1818 


-| Dec. 5, 1823 . 


1819 





. d. 
10 


£ 
3 
3 8 





£ ses. d. 
215 0 
215 6} 
215 68 


15 63 
18 


15 
17 
15 








463 
444 
81 


502 
512 
130 


791 932 


645 867 


296 
1,482 
295 
453 
614 


190 
253 
817 
258 


3,469 


528 
68 








SAVINGS’ BANKS IN WALES. 





NAME AND LOCALITY. 


Date of 
Establishment, 


per 


Rate of Interest per Cent., 
Annum. 


Number of the 
Depositors’ Balances. 





Under the 


Act of 1828, 


Under the 


Act of 1844. |Nov., 1842. 


On 20th | On 20th 


Nov., 1844. 





ANGLESEA. 
Anglesea, Almwch, Beaumaris, 
Holyhead, and Llangefri.... 
BRECKNOCKSHIRE. 
DPC: See 





| Nov. 7, 1818 


| 
| ee 1816..,. 


£ 8. 
3 8 5} 


d. 





Za & 
215 6 





216 3 

















SAVINGS’ BANKS. 











Rate of Interest per Cent., Number of the 
; Date of per Annum. Depositors’ Balances. 
NAME AND LOCALITY. Establishment. 
Under the Under the On 20th | On 20th 
Act of 1828. | Act of 1844. |Nov., 1842./Nov., 1844. 
eS we £4284 « & 
CARDIGANSHIRE. 
Aberystwith, Bridge Street ....| Aug. 31,1818 |3 6 8 |3 0 0 763 846 

CARMARTHENSHIRE. 

Liandillo .... Re 1817 3 68 |218 4 421 482 
Newcastle Emlyn, "Newcastle .. June, 1839.... oa - 49 71 
CAERNARVONSHIRE. 
Pwllheli, Penlan Street........| April1818....}3 6 8 |215 6 413 418 
DENBIGHSHIRE. 
BED on dacdce pees wceccecel a & 1098..19 6 O 12 15 “Ss 585 678 
Wrexham, Hope Street ......| Jan. 27,1818 |3 6 8 |218 4 1,135 1,281 
FLINTSHIRE. 
Holywell, The Institution. . Jan. 30,1818 |3 6 8 | 215 64% 840 966 
Maelor Hundred, Messrs. Wyatt’ 

Office, Overton . aaa 1817 si 218 4 538 508 
Mold ....... ...| March 16, 1818 Ph ae 652 738 
St. Asaph ... -| Dec. 1,1817 . “ 3 010 600 705 

GLAMORGANSHIRE. 
Bridgend eens aie 1816 3 68 |218 4 551 645 
Caerphilly .. --| April 28,1835 | 3 6 0 |217 14 136 146 
Cardiff, Wharton Street . oeeee-| Oct. 1819 ... a 3 0737; 1,104 1,177 
Swansea........ .+»+| June 29, 1827 | 3 8 |218 4 1,587 | 1,853 
MERIONETHSHIRE. 
Dolgelly, The Bank . -| March, 1819...) 3 6 0 | 218 4 520 629 

MONTGOMERYSHIRE. 

Lianfyllin, The Parish Vestry Rm.| Jav. 1, 1818 ..| 3 8 53/3 010 294 ‘341 

Machynlleth, Maengwyn Street | Aug. 13,1834 |3 6 8 |218 4 136 162 

Newtown, Mr. eencaiee Stationer| June 17, 1818 a - 335 474 

Welshpool .. -| April 26, 1817 - 3.0 0 1,090 1,210 
PEMBROKESHIRE. 

Haverfordwest, Quay Street....| June 23,1818 |3 6 8 3 0 0 1,276 1,530 

Pembroke, The National School 1818 - - 630 688 
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Railway Reports. 


CAPITAL REQUIRED FOR THE NEW RAILWAYS. 


The following is the official statement of the number of railways, 
which have received the royal assent during the present session, up 
to, and including the 3rd July, ulto. We have arranged the infor- 
mation afforded in a tabular form, for more convenient reference, and 
the following list contains the title of each railway; the length of the 
line; the amount of capital stock; the amount authorized to be raised 
by the company in addition to its capital; and the amourit of the 
parliamentary deposit. We can see, therefore, at one view, the full 
extent to which the country is now bound to provide funds for railway 
enterprise, provided the directors determine on carrying out the under- 
takings already sanctioned. We do not believe, however, that even one- 
tenth will be commenced at present ; and the difficulty which the holders 
of shares will experience in meeting even the preliminary calls will 
operate as the best check in preventing, we hope, any injudicious attempt 
to force forward the further progress of the railways. It must be borne 
in mind, that the Directors of many of them are by no means in a 
position to pay immediately the numerous calls that will be made upon 
them, if the various Lines are commenced at once. Even to provide 
for the calls that will be made, railway property must be greatly sacri- 
ficed, and we are very much mistaken if every description of railway 
stock does not fall to a much lower figure than it is now, before a twen- 
tieth part of the following Lines are completed. 





Parliamentary 
Deposit. 


NAME OF RAILWAY. at Capital Stock. | May borrow. 





Miles. 
Alford Valley ........cscscecscececececese] 16.| 100,000] 33,233 8,000 
Arbroath and Forfar ... nie itcteakeesen, 40,000 —_ 
NE IS cha ka dba dhsetévnencesy se). Sm 40,000 | 13,300 3,300 
Belfast and County Down ..............-+-+| 454 500,000 166,666 20,000 
Birkenhead, Lancashire, and Cheshire Junction .| 46 1,500,000 500,000 
Boston, Stamford, and Birmingham ..........| 22 252,000 84,000 
Bridgewater and Taunton Canal, Railway, and 

DE, nee Sn ee didn dc ncesesseaal. 2S 390,000 — tai 
Brighton, Lewes, and Hastings Deviations, and 

Eastbourne, Seaford, and Newhaven Branches| — 182,000 60,600 13,680 
Brighton and Chichester, Bognor and Little- 

hampton Branches ........+++eeeseeeeees 3 45,000 15,000 
Brighton and Chichester, Steyning Branch .... 4 44,000 
Bristol and South Wales Junction and Ferry.. .. 250,000 
Buckinghamshire, Oxford, & Bletchley Junction 600,000 
Caledonian and Dumbartonshire Junction...... 600,000 
Colchester, Stour Valley, Sudbury, and Halstead 250,000 
Direct London and Portsmouth ..........++++ 1,500,000 



































RAILWAY REPORTS. 








Parliamentary 
NAME oF RalILway. Length. | Capital Stock. | May borrow. Deposit. 
Miles. 

Dundee and Arbroath Extensions . 1} 25,000 — — 
East Lincolnshire. . 48 600,000 200,000 _ 
Eastern Union, (Ardley to Colchester) .. 23 20,000 6,666 1,550 
Eastern Union and Hadleigh Junction ..... —_ 75,000 25,000 5,705 
Edinburgh and peices (Amendment and 

Branches) .. 63 150,000 50,000 - 
Edinburgh and "Northern, (Branches from the 

Dundee and Arbroath Railway, and meee Ferry 

Improvement) .. 14 110,000 36,700 11,010 
Edinburgh and Northern, ‘Pettycur “and Perth 

Harbour .... 1 26,550 8,850 2,655 
Edinburgh and Northern, ‘Dumfermline “Branch . -| 15 189,750 63,250 18,975 
Edinburgh and Northern, Newport Railway, 

and St. Andrew’s Branch ..... 153 250,050 83,350 25,005 
Edinburgh and Northern, Strathearne Deviation 9 112,000 one _ 
Edinburgh, Leith, and Granton Amendment. . _ 53,280 17,760 —_ 
Exeter and Exmouth . coocse| 305 160,000 53,000 12,500 
General Terminus and "Glasgow Harbour ere 3 200,000 66,666 15,910 
Glasgow, Barrhead, and Neilstone, Direct 

Branches to Thornliebank, Househill, and 

Hurlet 14 35,000 11,666 3,500 
Glasgow, Paisley, & Greenock, (Harbour Branch) 0} 25,000 8,333 1,875 
Glasgow, Strathaven, and Lesmahagow, Direct..| 15} 350,000 116,666 26,250 
Glasgow, Paisley, Kilmarnock, and Ayr, Amend- 

ments and Branches, (No. 1.).. 3 60,000 20,000 6,000 
Giang, Paisley, Kilmarnock, and Ayr Amend- 

ment and Branches, (No, 2.) mx 4 80,000 26,666 "8,000 
Glew, Paisley, ag ET, and Ayr Amend- 

ment and Branches, (No. 3. 18 230,000 76,000 23,000 
Great 6 ged and Sheffield Junction ‘Extension, 

(No. 1.) . 7} 290,000 96,600 4,500 
Great Grimsby and Sheffield Junction Extension, 

(No. 2.) . 20 265,000 88,000 23,000 
Great Grimsby and Sheffield Junction ‘Extension, 

204 300,000 | 100,000 20,000 

Great Grioasby ‘and Sheffield Sanction, (Humber 

Ferries). . — 40,000 13,000 3,000 
Great Leinster and Munster, (No. 2. ). 31} 300,000 —_ cons 
Great North of England and Bedale Branch... 7 80,500 29,500 6,635 
Great North of ers and _Boroughbridge 

Branch . 5 70,800 23,600 5,295 
Great North of Scotland. . 108 1,500,000 | 500,000 | 138,447 
Great North of Scotland, Eastern Extension 46 400,000 133,333 30,000 
Great Western. . _ 9,710,000 | 3,236,666 — 
Lancashire and North Yorkshire. . 45 1,470,000 490,000 56,000 
London and Brighton, (East Grinstead Branch. ) 64 80,000 26,666 6,000 
London and South Western Act’s Amendment ..| — — — _ 
London and York ..... -| 307 5,400,000 | 1,800,000 —_ 
Maldon, Witham, and Braintree... Rxckocke 200,000 60,000 7,500 
Malton and Driffield PO a ve nc ceeccn ce 24 240,000 80,000 18,108 
Manchester and Birmingham .. escecccssey 460,000 — oe 
Midland Erewash Valley Extension ...... 8} 230,000.| . 76,666 a 
Midland, wth to eterborough, "Deviations 

te | OOTTTT ELT ee eee 64 85,000 28,333 —_ 
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Parliamentary 
Name or Raitway. Length. | Capital Stock. | May borrow.} Deposit. 
Miles. 
Seed) and Darlington, (Thirsk and Malton | 28} 300,000 100,000 22,550 
ranch) .... 
Norfolk Railway Extensions, (Yar armouth Exten- _ 40,000 40,000 _ 
sion and Lowestoft Lease, &c os 0% 
I, gelils shiceet eda Se we eeindee eent-ac 15% 170,000 56,666 _ 
North British, (Hawick Branches) . . err 770,000 | 256,666 53,000 
North Staffordshire, (Churnet Valley) . aa 65 1,200,000 | 400,000 84,500 
North Staffordshire, (Harecastle to ee 9 200,000 65,000 15,000 
North Staffordshire, need _—* -| 55 1,500,000 | 500,000 115,000 
North Western. . ee weabeeetvee Tae 1,350,000 450,000 51,478 
Rugby and Stamford saan genie eae ete es mae tee Ie 600,000 200,000 _ 
Scottish Grand Junction............-..++.--| 45% 350,000 115,000 25,000 
Scottish Midland Junction . ntinnwne aateae Te 300,000 100,000 21,500 
Slamannan and Borrowstouness . i 7 170,000 35,000 7,875 
South Eastern, Ashford Station Enlargement | — 500,000 160,000 - 
South-Eastern, Rye to Rye Harbour.......... _ 20,000 6,600 1,500 
South-Eastern, Tunbridge Wells to 7 oe 
and Rye ...... 21 640,000 213,300 48,000 
in Thames Haven and Dock Railway .. — — a _ 
‘ York and North Midland, (East Riding Branch, 
No. 1.).. 35 360,000 120,000 _ 
York and North ‘Midland, East ‘Riding Branches, 
No. 2.).. 264 265,000 88,300 20,000 
York and North Midland, ” (Leeds Extension) . 17 360,000 120,000 26,725 
York and North Midland, > (ae Pickering 
Extension) . = teeten eee es! 103 _ 300,377 _ 
Totils ..........ee.eee++++(1,4294 | 39,260,930 | 12,933,744 | 1,307,685 
SUMMARY. 
Capital Stock authorized to be raised of the above .......... £39,260,930 
Amount authorized to be borrowed beyond the capital ...... 12,933,744 
a Total authorized to be raised..................#52,194,674 


Total length of Lines, 1,4294 miles. 


THE GREAT NORTHERN RAILWAY. 


The following is the report presented at the first general meeting of this 
important railway (hitherto known as the London and York), held 26th July 
ult., at the Hall of Commerce, London. 

“At this, the first general meeting of the proprietors of the Great Northern 
Railway, held, as required by law, within one month from the date of the 
Royal assent, ‘the directors appointed by the Act of Incorporation, congratulate 
the proprietors on having obtained power to construct a great national line of 
railway, which, as the main trunk from London to the northern counties and 
to Scotland, will confer the most important public advantages, whilst it will 
form a highly profitable investment to the company. 

“ In congratulating the proprietors on this result, the directors have to 
observe, that success has been obtained only after a contest unparalleled in 
railway annals. 


2c 
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“ The formidable combination of rival companies offered every obstruction 
throughout the two years for which the contest was prolonged; but the merits 
of the case have triumphed in spite of every opposition; whilst the expense 
has of course coapaally been great. 

“Since the passing of the Act of Incorporation, it has not been prac- 
ticable to ascertaim the liabilities, and prepare an exact balance sheet for pre- 
sentation to this meeting ; but the directors think it right to state the general 
receipts and expenditure. 

“The Great Northern Company, composed of an amalgamation of the 
London and York and the Direct Northern, has a capital, as fixed by the Act, 
of £5,600,000, i.e., 224,000 shares of £25 each. 

“ The account of the London and York is as follows :— 


Lonpon AND York RaiLway. 
To deposit on 108,000 shares, at £2 10s. per share - - £270,000 0 0 


To deposit on 38,180 extension shares, at £2 10s. - - 95,450 0 0 
To ce of interest received on deposits - - - 1,053 2 8 
By amount of disbursements from the £366,503 2 8 
origin of the London and York project, 
23 years - - - - £239,603 9 8 


By amount of disbursements on London 
and York Extension account (15th 
January, 1846, to 13th June, 1846) - 11,540 13 10 





251,144 3 6 





Balance in Cash - - - 
The Direct Northern account is as follows :— 


Direct NortHEeRN Company. 


- - £115,358 19 2 








To deposits on 168,778 shares, at £2 10s. per share - £421,945 0 0 
To interest received - - - - - - - 2,126 8 6 
£424,071 8 6 

By amount of payments on account of the expenses of the 
Direct Northern Railway - - - - - - 89,945 9 9 
Balance in cash and securities - - 334,125 18 9 


Making, therefore, the total balance in hand of £449,484 17s. 11d. 

The directors, being empowered under the act of incorporation to allow 
interest on calls, not exceeding 5 per cent., till the railway is completed, have 
resolved, in fulfilment of the terms of the London and York prospectus, issued 
in June, 1844, to allow 4 per cent. on the deposits, in the case of the London 
and York, for 1} year to the 30th June, being 3s. 6d. per share ;—and on 
Direct Northern Shares for } of a year to 30th June last, 1s. 6d. per share ; 
such interest to be payable on and after the 1st October next, on all shares 
registered. 

“ The directors have also resolved to allow 5 per cent. interest, from 30th 
June, on past payments and- on all future calls, and on payments in advance, 
— " somquagag are at liberty to make as soon as, aa to such amount, as 
they please. 

“ The directors think it right to announce that the first call will be made 
so as to be payable in March of next year. 

“ Since the passing of the Act, the engineer has been engaged in an exami- 
nation of the line preparatory to the prosecution of the works at the earliest 
moment, and as ently on circumstances will permit. 

“ The Act requires that the directors to be appointed should be elected by 
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this meeting ;—those named in the bill are eligible as candidates; and it is 
recommended that the number of directors be thirty. 

“ The Act requires the appointment of two Auditors, and that this meeting 
should also fix the amount of remuneration to be paid them. The directors 
recommend as the two auditors, John Cattley, Esq., and John Chapman, Esq., 
and that the sum of £25 per annum be paid to each. 

“ The directors have appointed to the office of Secretary, J. R. Mowatt, 
Esq,, and recommend that a salary of £800 per annum, be authorized by the 
meeting to be paid to that officer. 

* The directors recommend that a gentleman, of known ability and con- 
siderable experience in the construction and management of railways, should 
be engaged, upon condition that he devotes himself entirely to the service of 
the company; and they request the authority of the meeting to allow to such 
gentleman a salary not exceeding £2,000 per annum. 

** As it will be necessary to go to Parliament next session, for powers to 
make certain modifications in the main line, and for a branch to Wekefield and 
Leeds, the directors request a general authority for the purpose, and also to 
treat with other companies, should they find it expedient to do so; subject of 
course to the treaties being submitted to the approval of a future meeting. 

* Resolutions will now be submitted to the meeting, embodying the various 
matters herein touched on, including one declaring that the next ordinary 
general meeting of the proprietors will be held in February, 1847, the day to 
be fixed hereafter by the directors. 

“* The directors deem it right to explain with regard to the London and 
and York Extensions, that one bill, viz., that from Stamford to Spalding, has 

assed committees of both Houses; two others, the Luton and Hertford 
Genta. have passed the Commons, and will be in committee in the Lords 
on Monday ‘next. 

** The remaining bill for a branch to Wakefield and Leeds was thrown out 
by the committee in the Lords; but as the main line of the London and York 
passes within eighteen miles of the Town of Wakefield, the directors cannot 
doubt but that the sanction of Parliament will next year be given to a line 
which will connect the manufacturing districts of West Yorkshire with the 
main trunk of the Great Northern Railway. 

“The shareholders are aware that the Extension Stock of the London and 
York will be converted into Great Northern Stock, under the agreements now 
subsisting.” 

Resolutions in accordance with the suggestions in the report were unani- 
mously agreed to; and the especial thanks of the meeting were unanimously 
voted to Mr. Bazter, and the professional gentlemen who have had the con- 
duct of the bill during its progress through Parliament, in defiance to the 
unprecedented oppositiou offered to its success. 








Banking and Commercial Law. 


RECENT DECISIONS ON RAILWAY AND BANKING LAW. 


Tue proceedings of the courts of law during the past term 

- have been full of interest to those who are connected with rail- 

ways; and we think it will be useful to preserve a record here 

of the decisions which establish the principles of railway law. 

Perhaps the most important case which has been under couside- 
2c2 








308 BANKING AND COMMERCIAL LAW. 


ration is that of Walstab v. Spottiswoode, which was argued at 
great length and with much zeal by Mr. Spottiswoode’s counsel, 
who spared no exertion to shield him from liability. The Court 
of Exchequer took time to consider, and ultimately delivered the 
following judgment for the plaintiff. A note of the trial was 
given in our April Number, p. 35. The action, it will be re- 
membered, was brought by Mrs. Walstab to recover back the 
deposit paid by her on account of a railway which was not 
carried out. The following points in the judgment are worthy 
of being preserved. The Chief Baron of the Exchequer said :— 

“With respect to the first point made for the defendant, 
‘that the subscribers became a quasi partnership, and that their 
subscriptions became a common fund, to be applied for the 
general benefit, so that no one could claim back his subscription ; 
we are of opinion, that such is not the true result of the pub- 
lication of the prospectus (by the provisional committee, of 
_ which the defendant was one), of the application for shares, and 
the allotment, and the payment of the deposit. We think, in 
this case, no partnership ever actually commenced. In the 
case of Pitchford v. Davis (5 Mee. and W., 5), it was decided 
that where a prospectus was issued for a speculation to be 
carried on by means of a certain capital, a subscriber did not 
become a partner unless the terms of the prospectus were in 
that respect fulfilled. And that decision has been since fre- 
quently acted on in this and other courts. In the case of 
Nockels v. Crosby, cited by the plaintiff’s counsel, a similar doc- 
trine was held. It appears to us that the application for shares, 
and payment of the deposit, amounts to nothing, if the shares 
eibiuthiet for are so few that the concern cannot proceed, and 
the scheme must necessarily be abortive. 

“With respect to the point, that the plaintiff applied for 
shares and that shares were actually allotted, and that therefore 
no action can be sustained, it is a sufficient answer to say, that 
the allotment of shares in an abortive scheme, which does not 
correspond with what the prospectus held out, is really not a 
compliance with the application. If the scheme has wholly 
failed, and has ceased even as a speculation, nothing whatever 
has been allotted to the subscriber. 

* But it was urged that there was no evidence of the concern 
being at an end. We think that the answer given at the office 
by one of the provisional committee, that a statement would be 
made and the surplus would be divided, was evidence to go to 
the jury that the concern was abandoned; and, unopposed as . 
this was by any evidence on the part of the defendant, we think 
that the jury were well warranted in finding that the scheme 
was atanend. If so, we think, on the authority of Nockels v. 
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Crosby, that the plaintiff is entitled, under the count for money 
had and received, to recover back her deposit. 

“* A question was raised, though not much argued, whether 
there was any difference between one portion of the deposit and 
another. It being, as we think, manifest that the deposit of 
£2 12s. 6d. consisted of 2s. 6d. being 10s. per cent. on the 
£25, in pursuance of the 23rd clause of the Act referred to, and 
the residue being £10 per cent. required to be deposited by the 
Standing Orders of Parliament; we think it is clear beyond alk 
doubt that the amount paid in order to be deposited in pursuance 
of any Standing Orders must be returned to the plaintiff. There 
is no foundation whatever for a claim to retain this, which was 
paid for a specific purpose, and the concern abandoned before 
the money could be applied for that specific purpose. But we 
think that the remainder of the money may be also claimed 
back ; and that the language of Littledale and Holroyd (J. J.) 
in Nockels v. Crosby applies to this part of the case. To 
use the language of Holroyd (J.) in that case, ‘The concern 
was never really set agoing, and the expenses incurred in 
setting a scheme on foot are not to be paid out of the concern, 
unless they are adopted when it is in actual operation. All the 
steps taken were only preparatory to carrying the project into. 
effect ; and as it never was carried into effect, the plaintiff was. 
entitled to have back the whole of the money that he advanced.’ 

“On these grounds, we think that the verdict ought to be 
entered for the defendant on the first count ; but that the verdict 
for the plaintiff, on the count for money had and received, ought 
to stand. Our judgment, therefore, must be for the plaintiff.” 

It will be seen that this entirely agrees with the views which 
have been advocated in these pages. We must confess that we 
never felt any doubt about the result of the case, so far as the 
liability of the projector to the allottee was concerned ; but we 
did fear that the verdict was endangered by some of the technical 
points which were argued (such, for instance, as the proof of the 
abandonment of the project); and if the judgment had been 
adverse to the allottee, although it proceeded on a point of that 
sort, the public would have supposed that the allottee had been 
defeated on the merits. 

The liability of provisional committee-men to creditors of a 
company, has been further elucidated in numerous cases. One. 
of these, Bartlett v. Lambert, came before the full court of 
exchequer, and is therefore, entitled to great consideration. 
The defendant, Mr. Henry Lambert, was sued as a provisional 
committee-man, of the Great Welch Junction Railway Company, 
for the price of stationery supplied by the plaintiff, for the use 
of the company. It appeared that Mr. Henry had written a 
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letter signifying his consent to act on the provisional committee, 
and adding therein that he concluded his liability would be 
limited to the amount of his shares, and that he afterwards 
attended one meeting of the committee and was published in 
the prospectus among the list of the provisional committee. 
He was held to be liable for the goods supplied after he wrote 
the letter. The judgment of Baron Alderson contains a fuller 
view of the question than we have yet seen, and we therefore 
give it entire.— 

Baron Alderson. “The question is, did this party render 
himself liable for these goods, in consequence of his having 
given authority to the secretary of the company to bind him? 
I think that by his letter of the 7th July, the defendant did 
give such authority, and consequently, that such orders given 
after that time would bind him, but those given previously would 
not. When I say that a party is liable in such a way | mean 
that, under such circumstances, the judge ought to direct the 
jury te find, and the jury ought, as reasonable men, to find that 
he, as a member of the provisional committee, had constituted 
the secretary his agent, to pledge his credit for all things 
necessary for the working of the provisional committee, and 
to enable it to go on. It is a question of fact, not a question of 
law, and was so treated in the case of Todd v. Emly. The jury, 
in such cases are called on to infer from a man’s conduct, that 
he gave authority to another to pledge his credit for particular 
thing ; where a subscription has been entered into, it would be 

uite the reverse, for if A gives money to B to do a certain act, 
the natural inference is, that B is to spend the money and not 
pledge A’s credit; but if A gives B authority to do something, 
but gives him no money for the purpose, then he may pledge 
the credit of his principal for what is necessary. For some 
things I admit the defendant could not be held liable, as, for 
instance, if the secretary were to purchase a horse, a carriage, or 
such like; but in this case the defendant, as member of the 
provisional committee, must have known that pens, ink, and 
paper, would be required for the use of the company, as also a 
room to sit in, &c., and it was therefore for the jury to infer, 
whether he did not give authority to some one to pledge his 
credit for those things, and such others as were necessary to 
carry on the concern, and the jury, as reasonable men, could 
not have found otherwise. The case has been put, of the 
defendant being one of a minority of the committee who dis- 
sented from giving these orders ; but if that were so, it lay on 
the defendant to shew it. I am by no means prepared to say, 
that the defendant would not be exempt in such a case, for he 
gave no actual authority to pledge his credit, and there could be 
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no implied authority as he dissented from the act.” 10, Jurist, 
416. 

In Barker v. Imril, which was tried in the Exchequer, on 
the 5th June, last, the consent of the provisional committee-man 
to act, was not considered to be satisfactorily proved, and the 
action. failed. Baron Parke is reported to have said—“It was 
impossible to make a man liable, unless it could be proved that 
he had given his consent to become, and had acted as a com- 
mittee-man.” The same result attended Law v. Wilson, which 
was tried in the Exchequer upon the 10th of last June: there 
the defendant, Mr. Wilson, had been applied to for his consent 
to place him on the provisional committee, which he did not 
give, but he consented to act on the managing committee, never- 
theless he was placed upon the provisional committee, and the 
jury, in accordance with the opinion expressed by the judge, 
considered that he had never consented thereto, and not having 
been placed upon the managing committee, to which he did con- 
sent, it followed that he was not liable. At the conclusion of the 
report of this case which appears in the daily paper, the Judge 
Baron Parke is made to say, “that it was not to be supposed 
that because a man allowed his name to be inserted in the list of 
the provisional committee-inen, he made himself responsible for 
every act or every liability of a managing committee, unless it 
could be proved that he had acted in the conduct of the 
concern.” We think there must be some mistake in the report 
of what fell from the Baron on this point, or at all events, it 
appears to us that the public have understood his words in too 
wide a sense. Undoubtedly the provisional committee-man 
would not be liable for an improper contract, which he did not 
personally interfere in making, such as the examples given by 
Baron. Alderson in the judgment we have already quoted, but 
we do not think the Judge meant to say that he would not be 
liable for proper and regular contracts. 

Law v. Wilson was quickly followed by Godwen v. Turner, 
which was tried in the Exchequer, on the 15th day of June last. 
The facts of the case as they appear from the report in the 
“Times,” were as follows :—“The case of the plaintiffs to day, 
shewed that the three defendants had written to Mr. Smith, 
authorizing the use of their names as provisional committee-men 
of the new project early in October; that their names accord- 
ingly were presented to the public in the advertisements now 
in question, for which, as well as for the goods which formed the 
subject of this action, Mr. Smith had given the orders to the 
plaintiffs. Besides these simple facts, as regarded the defendant 
Lord, it was proved that he was present at the “last sad scene” 
the “ winding up” of the scheme, when the plaintiff’s bill was 
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taken to be something like £600, and a determination come to 
by the board, to pay it, which seemed never to have been acted 
on.” 

Mr. Jervis in addressing the jury for the defendant Head, 
contended that “the case for the plaintiffs had failed for want of 
proof of any authority to Smith to pledge his credit, or to order 
any such goods, Mr. Smith himself was primarily liable as he 
had given the orders, but he could not shift that hability to the 
defendants, simply because they were provisional committee-men. 
The learned counsel referring to the recent ruling of Mr. Baron 
Parke in “ Law v. Wilson,” further contended that the question 
was, whether, as the whole business of the two railways had been 
jointly conducted by the “ acting committee” of the larger one, 
of which Mr. Lord was not a member, while one of that body, 
a Mr. Upville did not belong to the Trent Valley scheme, the 
liability was not in law on that body, unless the plaintiffs could 
shew that the defendants had sanctioned, and adopted the orders 
given through their agent, Mr. Smith. 

“ The Chief Baron in summing up the case to the jury, left 
it to them almost as an undefended cause. It certainly was so 
as regarded Mr. Lord; but the only question for the jury now 
was, whether the work had been done on the credit and by the 
order of Dr. Head, jointly with Mr. Turner, and Mr. Lord. 
The learned Judge then read the letters of the defendants to the 
jury, and asked them whether, as reasonable and ordinarily pru- 
dent men, they had any doubt that the writers meant, in 
accepting the office, to sanction Mr. Smith in taking whatever 
steps were necessary, especially as regarded two of them, Turner 
and Head, who were members of the larger company.” . 

The jury without any hesitation returned a verdict for the 
plaintiffs, it being arranged that the amount should be ascertained 
by arbitration. 

There is one other recent case on this question, to which we 
shall direct attention, viz., Smee v. Wyatt which was tried in the 
Common}Pleas, on the 8th June last. The action was brought to 
recover the price of furniture supplied to a railway company, 
and the only evidence to make the defendant liable, was a letter 
stating that he would take the shares he was entitled to, as a 
provisional committee-man. It did not appear that he had 
done any other act in the matter. Mr. Sergeant Byles contended 
that “the defendant’s conduct had only amounted to a consent 
to take a future interest in the company ; that the plaintiff had 
not shown what was necessary for him to show, viz.—that the 
defendant had held himself out to the world and to the plaintiff 
in particular, as a party pledging his credit; and the learned 
counsel commented on the fact, that the defendant’s consent to 
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ye shares, had not been registered in the joint-stock registry 
office. 

Mr. Justice Erle summed up the case, and after stating the 
facts, told the jury “that they would probably consider that such 
furniture as that the subject of the present action, was fit for 
such a company to enable it to make an appearance in the 
world; that it was true that the defendant had not himself 
ordered the goods; but that did not matter. The two questions 
the jury would have to decide were, first, whether defendant had 
agreed to be one of the provisional committee, and secondly, 
whether the expences incurred were proper for such a projected 
company to have incurred. The defendant, as others in similar 
circumstances had ‘done, chose to lay by, but he was none the 
less liable by thus leaving the others to act for him. 

“ Mr. Serjeant Byles interrupted the judge, and requested him 
to leave the question to the jury, whether the order for the goods 
was given before or after defendant’s letter. 

“ The learned judge told the jury to find for the defendant if 
they should think the contract was made before defendant was 
on the provisional committee. 

“ The jury, without any delay, found a verdict for the plain- 
tiff for £265 4s. 

With the exception of the expression attributed to Baron 
Parke, there seems to be a consistent chain of authorities, from 
which it may be inferred that actions of this sort involve two 
questions for the consideration of the jury. ~ First, did the party 
sought to be made liable consent to be on the provisional com- 
mittee? Second, Was the debt contracted for things essential 
to the due existence of the company? If these be answered in 
the affirmative, then the liability of the committee-man necessarily 
follows. 

Another point of importance, viz., the right of a creditor of 
a company to bring separate actions for the same debt against 
different committee-men, has been the subject of much doubt 
in the profession, and has been decided in favour of such right 
on the part of the creditor, in Henry v. Goldney. We have been 
favoured with the copy of an opinion which was written by 
counsel on this point before the last mentioned case was decided, 
and as it may interest some of our readers, we submit it to their 
consideration. The learned gentleman who wrote it was in- 
structed to prepare a plea of abatement, setting up this defence 
to one of numerous actions which had been brought for the 
same debt, and his opinion was requested upon the validity of 
such a defence, which he gave as follows :— 

“| think the plea in abatement is valid. Rawlinson v. Oriel 
is an authority that the pendency of an action of trespass against 
one may be pleaded in abatement to a subsequent action against 
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him, and another by both the defendants in the second action, 
because the judgment in the first action would be a bar to the 
second. In King v. Hoare, it was held that judgment recovered 
against one joint debtor, was a bar to an action for the same 
debt against another. The point, however, being new, I cannot 
say that it is clearly valid.” 

The validity of sales of Scrip has been attacked in the Court 
of Queen’s Bench, in the case of Loonie v. Oldfield, and the 
correctness in the Exchequer, of Young v. Smith, which affirmed 
the validity of such sales, has been impeached in argument, but 
the Court has given no intimation of its opinion at present. 

In Commercial and Banking Law, the principal topic of 
interest has been the appeal in the equitable mortgage case of 
Whitworth v. Gaugain, the arguments in which have been con- 
cluded, but no judgment has yet been pronounced *. 





Reports of Joint Stork Banks. 


Notr.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 

they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable; more particularly so 
as no such collection of Reports has ever yet been published.]—Ep. B.M. 





AGRA AND UNITED SERVICE BANKf. 


At the General Half-yearly Meeting, held at the Bank House, at Agra, on 
Monday, the 2nd of March, 1846, Henry Sill, Esq., in the chair, the following 
report of the Directors was read by the secretary. 

The Directors have much pleasure in bringing before the Proprietary the 
accounts of the Establishment for the half-year ending 3lst December 1845, 
shewing a net divisible surplus, on that date, of Rupees 3,27,985-7-7 equal to 
a dividend at the rate of 14-9-3 per Cent per annum. : 

The Caleutta, Madras, and Bombay branches of the Bank have all been 
worked during this period of account to considerably greater profit than was 
realised during the preceding six months, and it is again the pleasing duty of 
the Directors, on the part of the general body of Shareholders, to tender to 
the Local Committees and Agents uf those branches, their most cordial thanks, 
for their valuable services on behalf of the Bank. 

Since the last half-yearly meeting the Capital of the Bank has been in- 
creased in the sum of 10 Lacs of Rupees, or by 2,000 Shares of Rupees 500 
each, whereof a moiety was thrown upon for public subscription at a fixed 
premium of 50 per cent, and it is gratifying to the Directors to state—so 
favourable is the opinion throvghout India of the character and value of the 








* In consequence of the change of Ministry, and retirement of the late Lord 
Chancellor, the case will have to be argued afresh, before Lord Cottenham, who is 
believed to be unfavourable to the ex‘ension of the rights of equitable mortgagees. 

t+ A rupee is equal to about 2s.; 1 rupee=16 annas; 1 anna=12 pice; 
1 lac of rupees=Rs. 100,000, or about £10,000 sterling. Therefore, the paid up 
a the bank, viz., Rs.55.00.000 (or fifty-five lacs) is equal to about £550,000 
sterling. 
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Stock—that not only was that proportion fully taken up at the premium sta- 
ted, but that, on the closure of the subscription lists, applications from 
Madras, Bombay, Calcutta, and the North Western Provinces, had been regis- 
tered for nearly 800 Shares in excess of the available number ; the Proprietary 
has thus increased in numbers to 570), while many of the smaller Shareholders 
have also taken advantage of the same opportunity to increase their interest 
in the concern, by purchasing, on the same terms, additional Shares. 

The nature and extent of the Home business of the Bank requiring other 
arrangements for its conduct, Mr. Hampton, the late Calcutta Agent, has 
been deputed to form an Agency in London, and which it is probable has 
already been opened. He will be assisted by a Committee of resident Share- 
holders, and be guided by such instructions from India as may be necessary 
for the safeguard and improvement of the interests entrusted to his charge. 
As respects both efficiency and economy, the Directors are happy to be able 
to announce the establishment of such an Agency, from which, when brought 
fully into operation, they cannot but expect results favourable alike to the 
Proprietary, and sng eg 8 to the convenience of the Services, both 
in India and in Europe. e Directors cannot leave this part of their report 
without again endeavouring to acknowledge their sense of the valuable sup- 
port which they have invariably received from their present Agents, Messrs. 
Coutts & Co., during a period of nearly four years, that the affairs of this 
Bank have been in their hands. 

The Reserve Fund has been increased from its last reported amount 
of Rupees 87,454-2-11, to 1,00,081-10-1, which sum is exclusive of the 
estimated premium of Government Paper, at this time calculated as equivalent 
to a farther addition of Rupees 17,170. 

On the 3lst December a Bonus of two and a half lacs of Rupees, was 
rateably divided amongst the holders of the then existing 9,000 Shares, who, 
on the 30th June next, will also be credited with a similar bonus (making 5 
lacs in all) upon the second increase to the Capital of 1,000, Shares, thrown 
open to, public subscription, as determined upon by the Special General 
Meetings of 28th October and 24th December. 

The Directors recommend that, in addition to the above considerable 
collateral advantages, a dividend should be made, on the present occasion, at 
the average rate, determined on the results of 12 years, of 11 per cent. per 
annum, and that the Reserve Fund be increased by the appropriation of 
Rupees 19,918-5-11, to the sum of 1,20,000, or two per cent. on what will be 
the paid up Capital on 50th June next, and that the remaining balance of the 
net divisible Surplus, namely, Rs 60,567-1-8, be carried to credit of Profit 
and Loss of the current half-year. 

In a recent emergency of importance and difficulty, when the Secretary was 
necessarily absent on publie duty, Mr. Henry Hamilton Bell, who for many years 
past has been a Director of the Bank, has inereased the obligation under which 
he had previously placed his colleagues, by the further tender of his valuable 
services as Officiating Secretary. It is due to tuat Gentleman to add that this 
assistance was not only rendered, at his own request, gratuitously, hut at some 
personal sacrifice, and the Directors, in thus returning to Mr. Bell their own 
acknowledgments, which he has so well deserved, are confident that the 
Proprictary also will rightly appreciate the kind interest which he has so long 
taken in, and the valuable aid a has ever given to the Establishment. 


The following Resolutions were then duly moved, seconded and passed. 

1st.—That the accounts submitted be approved and passed and together 
with the Directors’ report published for general information. 

2nd.—That the sum of Rupees 19,918,5-11 be carried from the net 
divisible surplus to the Credit of the Reserve Fund, increasing it to 1,20,000, 
or to two per cent. on a paid up Capital of 60 lacs of Rupees. 
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3rd.—That a Dividend at the rate of eleven per cent. per annum, or 
Ru 27-8 per Share, be declared, and that the remaining balance of the net 
divisible surplus be credited to Profit and Loss of the current half-year. 

4th.—That adverting to the arrangements announced as to the formation 
in London of a separate substantive Agency for the Bank, this meeting, on 
the part of the General Proprietary, cannot allow the period to pass by 
when their connection with Messrs. Coutts and Co. will cease, without offeri 
to them their best acknowledgments, for the care and consideration whic 
they have always evinced for the interests, and in the affairs of the Bank, 
and conveying to them the cordial and unanimous assurances of the obliga- 
tion under which their services for the last four years have laid the Pro- 


rietary. 
5th.—That the thanks of this meeting and of the General Proprietary 
are due, and be given to the Directors for their satisfactory management of 
the affairs of the Bank, during the half year ended 31st December 1845. 
6th.—That the thanks of this meeting on the part of the General 
Proprietary be given to Mr. H. H. Bell, late Officiating Secretary, for the 
important services rendered by him, not only in that capacity, but for many 
years past as a Director, and that as a more permanent acknowledgment of 
the obligations under which he thus laid the Bank, and as some proof of the 
high sense which is entertained of his valuable assistance, a piece of Plate of 
= ws value of One thousand Rupees, be presented by the Bank to Mr. 


7th.—That Messrs. T. C. Morton, Wm. Bracken, Jas. Ramsay, Alexander 
Chalmers, and J. H. Mackinly, at present Members of the Calcutta Committee, 
be also Honorary Directors of the Bank, any three of whom shall be author- 
ised to accept transfers of Stock and to sign Share Certificates accordingly. 

The following gentlemen were then duly elected as Directors, for the 
current half-year at Agra:—Messrs. H. H. Bell, G. M. Hall, W. R. Prout, 
J. S. Phillips, J. H. Macdonald, Hope Dick, Thos. Seaton, J. Middleton, 
> Simpson. The Meeting then separated after a vote of thanks ,to the 

hair. 

As it will no doubt interest our readers to see a full statement of the 

accounts of this very successful Indian Bank, we subjoin them at length. 


The Trustees of the Agra and United Service Bank, in Account Current with 
the Proprietors. 


Dr. 


To establishment expenses at Agra, Calcutta, Madras, 
Bombay, and Mirzapore .......- cecccece 51.067 9 10 
Charges, general account .....-++eesees eccccce 11.395 7 0 
Postage account .scccccosccccccccccccescceces 791 2 8 


Rs. an. pice. 


63,354 3 6 
Balance due to Proprietors including Bills and 

Hoondies ..cccccccccecccccccescecs ececsccee 3.30.982 0 3 

oecccccccccccees Rs.36.59.110 10 5 

3.76.348 13 7 

ececccces 48.504 6 3 


Calcutta General Agency ac- 

COUNE ..cccccccccccccece sees 8.00.089 14 10 
Calcutta Branch account 19.97.011 14 9 
Madras Agency account 12.62.5569 11 
Bombay Agency, (including 

Loans on books at Agra) .... 9.16.009 15 10 
Mirzapore Agency account .... 90.814 6 10 

——_———— 50.66.482 14 2 


94.81.428 12 8 


40.83.963 14 3 
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Brought forward sereccceceee 94,81.428 12 
Due by Native Agents ........cccccccecccecces 4,638 3 2 
Calcutta Government Paper .. 2.21.786 10 
Bombay ditto .......sseeeeee, 96. 0 
DRMENEN GOD. oc ccccccccccccce 25.000 0 
Estimated premium on ditto at 

a ea 17.170 0 3.60°556 10 
Exchequer Bills account...... 2.31.000 0 
Fergusson Brothers, and Co., 

London Remittance account. . 4.599 15 5 2.35.599 15 
Salt Rowannah account.......cecccsccccececces 535 4 
NR ns beets cccccvesercccesseseos 45.820 10 
House in Cantonments ...... 13, 0 0 
Office Furniture.........ee008 1,387 2 4 14.887 2 


1.01.43.466 11 : 
7.19.197 4 10 
5.33.370 9 7 
27.22.2739 6 1 

MC MED tasercccsscces i 
Bank of Bombay (their account) 
Oriental Bank (ditto) wbneones 
Bills on London with Messrs. 

Coutts and Co...ccsceecveces 34.308 15 10 
Premium on Exchequer Bills.. 13.589 10 
United Service Life Insurance 

Company, general account .. 13.203 11 
Native Agents .......sseeee- 82 2 
Batta account....sececccesecs 199 0 
Unclaimed balances.......... §.5385 2 
Lalla Ramrick ......ceesseee0 50.000 0 
Reserved Fund .......ceeeeee 1.00.081 10 
Estimated premium on Cal- 

eutta, Madras, and Bombay 

Government Paper.......+++ 17.170 0 0 43.15.481 3 8 58.27.985 77 





c Total, Company’s Rupees ....++eeeeeeee 58.91.339 11 1 
R. Perea en 254 
pe) rts Sm ope Sesocccccscccvcccoccocosccocceqccesoscccccoe, 56.00.000 0 6 
erve profit and loss, balance of that account.. 322 6 
WRSGGME GOCOENE. 2. og ccccccccesccccsccccccccs x 13 
RRGRTGEE GGG cccccccccvccescecs 
Hoondiean ditto........+. 
Commission ditto ......seee0 
Calcutta Agency account........ 
Madras ditto, ditto......20 sssceee 
Bombay ditto, ditto .....ccevccccscccccscecees 44.802 
PNG GING, GINO Sivek sccvcscioescoccece 1.723 
Agra Exchange account ....cceceesseececccees 7.513 
London Bill Exchange account .......esesesees 11,973 
Interest on Loans, as per balance sheet ........ 1.34.382 


4.61.732 9 6 
Less Interest on 4 per Cent. Depts. 10,312 0 1 
Ditto ond ditto .... 57.836 14 11 
Ditto on 6 ditto .... 2,248 15 5 70,892 14 5 3.91.339 11 1 


NWNOCBMONWSs 


Total Company’s Rupees ....seceeeeeeees09.91.339 te 1 


Statement of Affairs of Agra and United Service Bank, from July 1, to Dec. 31, 1845 


R. 
To paid up Capital ......cssccccccsscccccccccscccccsescsesscess  55.00.000 0 0 
oating Deposit..........-. 7.19.197 4 10 
4 per Cent. ditto ........222. 5.33. 
5 per Cent. ditto .....eee00. 27.22.27 
6 per Cent. ditto ....... 81.338 
40.56.185 5 2 


Carried forward. ...cccccsetoccccccccsccccccccces 965.56.185 5 2 
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Brought forward ...cccccccsccccscccccccccceces 96.66.185 5 
Bank of Bombay (their account) .. - 13.092 4 9 
Oriental Bank ditto (ditto) .....seeeeeecceesees 12.083 5 6 
_ 25.125 10 
Bills on London with Messrs. Coutts and Co. .. 34.508 15 10 
Premium on Exchequer Bills ..........0++-. 13.589 10 0 
—— 47.898 91 
U.S. L. Insurance Company, general account ......eeseeseees 13.203 11 
BORE 00 EREVS BAIR cccccccccccccccsccceccvonsescccsceeste 82 
PA NE cob cSiodenccseveenenteedssssscccetivewessetes 199 
SE SOOBS kin cc ccccciscncceseccese 5.535 
NE, ohn. 66.n008006esccenesaceqasese 60.000 
Reserve Fund ..ccccccces Jeenwleeess "100.081 10 0 
Estimated Premium on Caleutta Government 
POSE 000cckscctessecesesececccccecoscecce 17.170 0 0 
—— 1.17.251 10 


15.481 3 8 
Diviaitile balamets cs. covcccccccesccceccocectecs 27.985 7 


Crepit DEPENDENCIES OF RESERVE FunD. 


Registrar Supreme Court .......... 16.616 9 6 
Ground at Agra ecee 5.078 9 9 
Fergusson Brothers & Co. cccccccee 4.772 011 


Total Company’s Rupees .....seeeecesseseess 1.01.43.466 11 3 


Cr. 
By Cash Balance, including Hoondies, &c. ........ > 3.30.982 0 3 
MR s 4::0:0:000560504600 0000 enseseereeaeeexce 36.59.110 10 
CHOdID cccccoccccccccccccccccccesccccccccce O16048 138 J 
Bills discounted ...cccccccccccccccccoccccscce §6648.504 6 3 
————  40.83.963 14 
Calcutta General Agency account ........+.-. 8.00.089 14 10 
Calcutta Branch account ....-...seseeeeeeeee 19.97.011 14 9 
Madras Agency account ...sese.eeseseeereee 12.62,556 9 11 
Bombay Agency account (including Loans on 
books at Agra) covcccccccccccccsccce 9.16.009 15 10 
Mirzapore Agency ditto. ..ccccsccccccccceeeee 90.814 6 10 
Due by Native Agents..cccccoccscccsssccssccvsccccccsccccce 
Calcutta Government Paper.... 2.21. 786 10 8 
Bombay _ ditto ditto .... 96.600 0 0 
Madras ditto ditto.... 25.000 0 0 
_ —— 3.43.386 10 8 
Estimated Premium on ditto at 5 per Cent..... 17.170 0 0 
————_——-—  3.60.556 10 
Exchequer Bill account ......secceseecesseeee 2.831.000 0 0 
Fergusson Brothers and Co., London Remittance 
MECOUME coccnccereseccescccssecessscesesss 4.599 15 5 
————_———__ 2.35.599 15 
Galt Rowannah account ....cccccccccccccccccccccccccccccese 535 4 
BUSPONSS QOGOUME coc vcccccccccccccccccccccccccsccsceesocoees 45.820 10 
House in Cantonments .....esececcecccsseess 13.500 0 
MEY Scccaccsences édnncdebooness 1.387 2 4 


ee 14.887 2 
Total Company’s Rupees .......sseeeeeeeeees 1.01.43.466 11 


Abstract of Profit and Loss from 1st July to 31st December, 1845. 


Dr. 
To Establishment Expenses at Agra, Calcutta, Madras, Bombay, and 
PUMPED cecovescocesccccccescccdépeccseccssoesseccoccedocs: MANE O10 
SEE OREO cccccoccsecccccosesetocscccosesscesscosesnsece: OE. © 
Postage Account «+ +seeeeeeeererereesesecerseecereesercnssere — 791 2 8 


~ 63.354 3 6 
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Brought forward .....cessceccscees oceseedocsccne 
Interest on 4 per Cent. Deposits ....cccccccccccccces 10.312 0 1 
Interest on 5 per Cent. ditto 57.836 14 11 
Interest on 6 per Cent. ditto 


—— 70.392 14 6 
Ns DOE daivcctnsinascececcdoensncusees 3.27.985 7 7 


Total, Company’s Rupees ccccccvccccece 4.61.732 9 6 


Cr. 

By Reserve Profit and Loss—Balance of that account .....-...s- ° 8 
Discount accrunts ..scsccsccccedscesioce Orecedccccccccccccsccce i 0 
Interest account ... . oe é 3 

Hoondeean account .. 5 

Commission account .. 0 

Calcutta Agency account 

Madras account ...ccccsccses eecccce ee 

Bombay account ....++++ ee cccccccces Veccececees 

Mirzapore account ....... Oo ccecerccccceseoecere 

——— 2.384.575 0 6 

Agra Exchange account ..... evvves Oo veccccccevcccccccccccccce 7.513 12 10 

London Bill Exchange account .......eeeeee. cceeceaseeresecens 11.973 10 8 

Interest on Loans, as per Balance Sheet ....... ecvcccccccccccccs 1.34.382 14 3 


Total Company’s Rupees...... 1.64.732 9 6 
31st December, 1845. R. G. MACGREGOR, Secretary. 





COMMERCIAL BANK OF LONDON. 
At the annual general meeting, held at the banking house of the company, 
Lothbury, on Tuesday, 21st July, 1846, the following report was read. 


“* The directors have the pleasure of placing before the proprietors, the 
sixth annual statement of the affairs of the company. During the past year 
the business of the bank has continued to improve steadily and satisfactorily. 
Since the last annual meeting, the balance of the preliminary expenses account, 
amounting to £9,085 19s. 11d. has been age off, and the account closed. By 


the accompanying balance sheet it will be seen that, after writing off all bad 
and doubtful debts, and paying the charges and current expenses of the past 
year, the net profits amount to £13,087 5s. 8d. The directors have deter- 
mined to declare a dividend at the rate of £6 per cent. per annum, free of 
income tax. After, paying this dividend, and allowing for rebate of interest 
upon current bills there will remain the sum of £4,410 7s. 2d. to be added 
to the reserve fund, increasing that fund, with the additions made during the 
year, to £10,966 19s. 8d. 

“In compliance with the provisions of the deed of settlement, the following 
directors, viz :—William Sprott Boyd, Esq. ; Thomas Grimsditch, Esq., M.P. ; 
John Harvey, Esq. ; John Taylor, Esq. ; retire from office, and William Sprott 
Boyd, Esq., John Taylor, Esq., being eligible, offer themselves for re-election. 
William Beresford, Esq., M.P. and — Thompson, Esq. being duly quali- 
fied, offer themselves as candidates at this meeting. The report and balance 
sheet having been read, the proposed directors were elected, and a very com- 
plimentary vote of thanks was passed to Mr. Cutbill, the manager, and to 
the directors, for their services. 

Balance Sheet, 30th June, 1846. 
Capital subscribed - - - - = - £614,300 
Capital paid up. - - - i ate - - £122,860 0 
Guarantee fund, invested in 3 per cent reduced stock - 5,656 12 
Balances due to the customers of the bank = - - 440,271 18 
Balance carried down, after deducting bad and doubtful 
debts, and paying all charges and currentexpenses - 13,087 5 


£581,875 16 
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Cash in hand, government securities, bills discounted, &e. 577,875 16 3 
Value of banking premises, fittings, and furniture - 4,000 0 0 


£531,875 163 





Dividend at the rate of £6 per cent. per annum, for the 











half-year ending 31st December, 1845, already paid - 3,418 3 6 
Ditto for the half-year ending 30th June, 1846- —- 3,624 5 0 
Rebate of interest on current bills - - - - 1,634 10 0 
Balance carried to the guarantee fund, making that fund 

now £10,066 19s. 8d. - - - - - - 4410 7 2 

£13,087 5 8 
Balance brought down- - - - - - £13,087 5 8 
Correspondence. 


(To the Editor of the Bankers’ Magazine.) 
BANKERS’ DRAFTS AS SUBSTITUTES FOR POST-OFFICE 
ORDERS. 


Srr,—In respect to some remarks in your recent numbers regarding the 
transmission of money through bankers instead of the post-office, I beg to 
refer you to a communication printed in your a in April, 1845, 

inting out how bankers can accommodate their friends or the public, 

y giving letters of credit, much in the form of post-office orders, in favor 

of sae bankers, being the correspondents of the country bankers, nearest 

to those places to which parties may have occasion to remit money, and 
which system has been acted upon with my 

Suppose a party wishing to send £15 2s. 6d. from Derby to Beccles, the 
letter would be in this form, and be used as a remittance by the Beccles Bank 
to Glyn & Co., who would fill up the Draft. 

No. Derby, 18 July, 1846. 
Messrs. Smith, Payne, & Smith, London. 
Gentlemen,—Please to credit Messrs. Glyn & Co. with fifteen pounds, 
two shillings, and sixpence, which charge to account of 


£15 2s. 6d. Your obedient servants, W. & S. EVANS. 
(Crossed) Messrs. Lacon & Co., Beccles. 





No. London, 23 July, 1846. 
Messrs. Smith, Payne, & Smith. 


Pay bearer fifteen pounds, two shillings, and sixpence, as per 
credit from Evans & Co. 

£15 2s. 6d. GLYN & Co. 

For parties keeping cash accounts with their neighbouring banks such 
transactions would be unattended with expense, but for those who do not, a 
charge of one-eighth per cent. for the letter, and the like charge for cashing 
the credit, would be less than for the post-office orders, and be sufficient 
remuneration to the bankers. In many cases only one payment would be 


required, as it would frequently happen that either the remitter or receiver 
could apply to his bank as a customer. 


For remittances to London, these letters are clearly the best mode. 
18 July, 1846. A SUBSCRIBER. 


» 
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RIGHT OF BANKERS TO ISSUE DRAFTS FOR CIRCULATION. 


A Country Banker has submitted to us the following case, with reference to 
the operation of the new Banking Act in restricting the circulation: and as 
the subject is of much importance, we think it advisable to publish the case 
and annex our reply, and the legal opinion we have taken on the question. 
The following is the case :— 

“A Country Banker, entitled to issue notes, but whose ‘ fixed issue’ of 
circulation is much below its natural average of many years past, in conse- 
—— of peculiar circumstances, which, at the period when the ave was 

xed by the Act, caused his circulation to be unnaturally depressed, finds him- 
self much inconvenienced by the restriction; and is obliged to employ Bank 
of England paper during the half of every month, when his own would be 
equally acceptable. He could no doubt, take advantage of the Act, 9, Geo. 
IV., cap. 23, and issue drafts on his London agent for the purpose of circula- 
tion; but, hitherto, he has felt great reluctance to such a course. Now, how- 
ever, since many of the banks in his district have adopted the plan of issuing 
drafts on London on demand, payable to the order of one of their own clerks, 
for sums of £10 and £20—he feels himself placed in an unfair position. 
Before taking any steps, however, to extend his circulation, he would be glad 
to be favored with the opinion of the Editor of the Bankers’ Magazine, as to 
my legality of the plan, as well as its propriety, under all the circumstances 
of the case.” 


To the queries contained in the above, we sent the following reply :— 


“Dear Sir,—As the subject of your letter is of much importance, I thought 
it advisable to submit the questions contained in it to a professional gentleman, 


for a legal opinion, before replying to them myself. That opinion I now 
enclose. 

“There can be little doubt, I think, but that - attempt to supply the 
place of bankers’ notes with bills, or drafts, or any other such banking docu- 
ments, is an evasion of the Banking Act of Sir Robert Peel. The intention of 
that act is sufficiently clear, and the questions which a banker, who finds his 
business restricted by the act, has to consider, are—first, whether he feels 
himself justified in evading the intention of the act, and second, whether he 
subjects himself to any legal consequences by so doing. 

“ As to the first question, from the peculiar hardships inflicted upon you 
by the banking act, you might certainly offer much stronger reasons for 
endeavouring to defeat the intention of that act, than many of the other banks 
which you state already do so, It is deserving of consideration, however, 
whether the profit to be derived from any circulation of drafts, &c., is sufficient 
to make it desirable to act in opposition to the spirit of the enactment, and 
whether a banker, who declines to avail himself of any technical imperfections in 
the banking act for his own advantage, will not stand higher in public estima- 
tion than those who adopt a different course. This matter must be left for 
your own consideration ; but I would certainly not advise a banker to act in 
opposition to the spirit of an act of parliament, unless the advantage to be 
derived was evident, and that it was desirable to show that impediments on a 
banker’s business could not be enforced, and ought to be resisted on principle. 

“As to the legal consequences of evading this act, I refer you to the 
enclosed opinion. I am inclined to think that none of the penal clauses in 
7 and 8 Victoria, cap. 32, can be brought to bear so as to prevent a banker 
issuing drafts in the way suggested. The penal clauses of an act must be 
construed by the courts strictly and literally, and I do not think they are 
applicable to prevent the issue of drafts by bankers, payable to whom they 
please, provided they are not payable to bearer on t & is also, I think, 
doubtful whether the Court of Chancery would interfere, to give effect to an 

2D 
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act of parliament like the one referred to; but if it did, it would not enforce 
the penalties for an over-issue of notes ; and the consequences of evading the 
act, therefore, appear to be chiefly the probability that Government might 
endeavour to pass # more restrictive act, and that an informer might endeavour 
to recover penalties for an infringement of the stamp act. Neither of these 
events, however, might happen, and perhaps both are now —— 

** As far as legal consequences are concerned, therefore, the banks appear 
to be at liberty to act as they please in the matter. 

** You are no doubt aware that Sir Robert Peel, while Premier, stated his 
intention to bring forward a supplementary bill to prevent bankers employing 
their drafts as circulation, in case he found they endeavoured to do so. This 
seemed to show that he was aware of the incomplete nature of his measure as a 
restrictive act, and that he hoped bankers might be induced to carry out its 
principles, even though by doing so they interfered with the natural profits of 
their business. I shall be glad if these remarks are considered of any service, 
and am, “ Dear Sir, yours faithfully, 

“ EDITOR OF BANKERS’ MAGAZINE.” 


Copy of the Legal Opinion above referred to. 


“ I have given some attention to the legal points involved in Mr. -——’s 
question, and I think that the issue by a bank, of drafts on London, on demand, 
payable to the order of one of its own clerks, in addition tu, and beyond the 
regularly authorised issue of such bank, is an infringement of the spirit and 
letter of the 7 & 8 Vict., c. 32. 

** The observations of Lord Chief Justice Tindal, made in the case of the 
London Joint Stock Bank (Booth v. the Bank of England) are important. 
He there says, ‘ It was a maxim of law, that what could not be done directly, 
could not be done indirectly ; and, therefore, the nominal acceptance of George 
Pollard, of the bills drawn by the Canadian Bank, the payment of which was 
secured by the London Joint Stock Bank, was an indirect infringement of the 
privileges of the Bank of England.’ 

“1 do not think that bills drawn on London agents, payable a certain time 
after date, would be illegal; but I think if they were issued to the public, with 
an understanding that they would be paid by the bank issuing them upon 
demand (notwithstanding their form), the Court of Chancery would restrain 
such a proceeding, although I am not satisfied that the penal clause of the 
Act in question would apply to it. 

“It might also, perhaps, be contended, that bills or notes issued by 
bankers, with an unlawful object, are liable to stamp duty, notwithstanding 
the 9, Geo. IV., c. 23. 


“ 8 Furnival’s Inn, Holborn, G. J. SHAW. 
* 22nd July, 1846.” 








Monetarp Entelligence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
JULY, 1846. 


Most of the political disturbing causes which occupied so prominent a 
place in the attention of merchants at the date of our last review have nearly 
altogether disappeared. The substitution of Lord John Russell for Sir Ro- 
bert Peel as Minister passed over quickly and quietly, and since the 2nd July, 
on which day the new Cabinet was completed, things have resumed their 
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ordinary course. At the time we write the only political topic of any moment 
to the mercantile classes is the plan before Parliament for the settlement of 
the Sugar Duties. Our own opinion is decidedly that it will be carried through 
both vee: very speedily, and that the opposition to it will not be of an ex- 
treme character. We hope that by the end of August all this will be accom- 
plished, and then, surely, after the Sugar Duties, the last of the great uncer- 
tainties which for several years has hampered trade, has been thoroughly dis- 
posed of, we shall have a bona fide return of a regularsand systematic course of 
mercantile operations. 

Within the last week or ten days a somewhat distrustful feeling has been 
prevalent, chiefly in consequence of the occurrence of several large failures on 
the Continent, and of the unfavourable accounts from Calcutta, brought by 
the mail of the 3rd June. The principal stoppage on the Continent is the 
house of Hinck and Co., of Hamburgh, connected chiefly with India and China. 
The liabilities are stated at £300,000. At Calcutta, an old auctioneering and 
brokering concern, Tulloch and Co., has gone down with seventeen lacs 
(£170,000) of liabilities. The available assets are said to be about £50,000, 
but there is a prospect of payment in full by the establishment of a partner- 
ship claim on a wealthy native merchant. The capital of this concern appears 
to have been crippled by the withdrawal of several of the leading partners 
during the last three or four years. Money is represented as excessively scarce 
at Calcutta, and further failures were probable. Nobody seems to be exactly 
aware of the origin of the pressure; but one of the main causes will probably 
be found in an excessive spirit of speculation during last year, especially in the 
autumn, when enormous prices were given for produce sent to Europe, and 
also enormous rates for freight. The pressure that occurred here in January 
and February materially interfered with the negociation of the long-dated 
paper (ten months’ date) drawn against these payments, and there can be little 
doubt that the tightness of money here at that time has a close connexion 
with the present state of matters in India. The stocks of Indian produce at 
present in this country are very large, but as the exchange on the other side 
has become highly unfavourable to further exports from thence, there is a 
better prospect of the prices here not being further depressed by large arrivals. 

We said last month, that unless some party necessity put an end to the 
session, we should very likely have to say on this occasion, that the quantity 
of railway bills already passed authorises the expenditure of a anul of 70 
or 80 millions of money. We believe that our anticipation has been quite 
fulfilled. The number of bills of this description which have received the 
royal assent since our last, has been very great; and we should think, quite 
equal to at least 70 millions. All intention of interference may be said to be 
now abandoned. Things are to take their course in the ordinary way. And 
so indifferent has Parliament become to the consequences, that preparations 
are making to facilitate the consideration of dropped bills in next session. In 
the meantime, the calls on the “lines in progress,”’ after a partial cessation, 
are again becoming of serious amount. The amount of calls for July, (the 
present month,) has been about 15 millions. The current prices of the shares 
of those lines which obtained their bills last year, is not such as to excite any 
great enthusiasm on the part of the shareholders in the successful projects of 
this session. The Caledonian shares, once at a very high premium, are now 
at 30 per cent. discount ; the London and York are at 60 per cent. discount ; 
the Great Grimsby, great favourites at one time, are at 50 per cent. discount ; 
and other shares, equally full of vigour about six months ago, are in the same 
infirm condition. Our chief source of hope in the midst of this railway 
dilemma is, that the prominence of facts like these will produce its proper 
effect on the minds of railway boards, and render them exceedingly cautious 
in contracting liabilities beyond their means. 
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THE AMERICAN TREATY. 


The Treaty for the full settlement of the Oregon dispute has been formally 
ratified by both governments. Every good man will rejoice at so happy a 
result ; and join us in a fervent hope that the two countries may never again 
be so imminently exposed to a hostile collision. 





STATE OF TRADE. 


The improvement in the manufacturing districts is very slow and uncertain. 
There are t complaints of low prices, and dull demand; and we very much 
fear that the undue absorption of capital in railway calls, has a good deal to 
do with these unfavourable symptoms. 





THE CORN TRADE. 


The Corn Bill received the Royal assent on Friday the 26th June ult., and 
we believe that the great bulk of the grain in bond was liberated on the 
following morning, at a duty of 4s. per quarter on wheat. 

The Gazette returns have been as under :— 


Correspond- 

Weeks Weekly Six Weeks’ ing Week 

ending. Qrs, sold. Average. Average. Duty. last year. 
June 13. . . 87,508. . 52s. Od... 54s. fd... M7s.. . 46s. 2d. 
oo 20. . « 09,178... 5s. Sd... 53e. Sd... 180. . . 466. Tid. 

~~ we. . « Saeeo.. hie. Be. . Sas. Mh... Se... 4am Te 

July 4. . . 86,885. . 52s. 10d... 52s. 5d... 5s... 47s. 7d. 
- She « «See. oe Ge... OK... Ge... ae 

» 18 . 95,185 . . 50s. 10d. . . 5ls. ld... 6s... 48s. 5d. 


And by way of exhibiting accurately the immediate influence of the new 
law on quantity, we have compiled the following figures from the Custom 
House returns. 

The table relates to wheat and flour imported and cleared for consumption. 
The quantities are in quarters. 


IMPORTED. CLEARED. DUTY 

Week ending— Foreign. Colonial. _—‘Foreign. Colonial. PAID. 
July2.. . . 102,815. . 29,760. . 1,966,338. . 34,388. £394,443 
» 9... . 49,971. .15,304. . 46,505. . 15,934. . 12,071 
» 16. . . 44,320. . 5,857. . 41,747. . 6,266. . 10,484 











Totals . 197,106. .50,921. . 2,054,590. . 56,588. £416,998 


It will be seen that there has been no violent revulsion of prices, and that 
there has been no undue pressure of wheat upon the market; nor do we think 
it likely that, for some weeks to come, the farmers will have to take much less 
for their produce than they are getting at present. The prospects of the 
harvest continue ees a ong In some of the southern counties reaping 
has already commenced. e failure of the potato crop threatens to be 
almost as extensive this year as last, but the country is in a much better 
position to meet it. We have a plentiful supply of Indian corn, and the stocks 
of East Indian rice are very great. There is already a speculative demand 
for rice on the strength of the potato failure. We can see no reason to expect 
any monetary derangement for the next twelvemonths on account of corn. 
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RATE OF INTEREST, &c. 


The Bank movement has been as under— 
LIABILITIES. ASSETS. 
Public Private 
Weeks ending. Circulation. Deposits. Deposits. Securities. Bullion. Rest. 
£ = £ £ £ 


June 13, 1846 ... 20,454 .. 6,537 .. 15,518 30,557 .. 15,339 .. 3,386 
20, ,, «.. 20,206 .. 7,313 .. 15,293 30,522 .. 15,688 .. 3,396 
27, », ++. 20,460... 7,807 .. 15,034 30,692 .. 16,015 .. 3,405 
July 4, ,, «.. 20,906 .. 7,794 .. 14,402 30,579 .. 15,947 .. 3,424 
ll, , «...- 21,782 .. 3,489 .. 15,661 28,552 .. 15,862 .. 3,482 
18, ,, ... 21,990 .. 3,162 .. 14,904 27,791 .. 15,770 .. 3,504 
And the Reserve has been at the same dates as under— 
June 13, 1846...... £9,011 July 4,1846...... £9,303 
— 6 ts s.e 9,631 . a a ae ae 8,426 
| -- aere ere 9,664 a a ee 8,139 


The public deposit column exhibits the effect of the payment of the divi- 
dends; and the column of securities also shews a diminution, we presume, 
arising from the re-payment of advances with the money issued to the national 
creditor. The circulation exhibits an increase also, from the payment of the 
dividends. The gradual decline of the private — marks the withdrawal 
of the railway money from time to time, as the bills are passed, rejected, or 
abandoned. 

The bullion has still a tendency to increase ; and the reserve, as a conse- 
quence of these various movements, remains at a high figure. With sixteen 
millions of gold, and not the feeblest chance of a drain for corn, we must con- 
sider the present state of the bank very secure ; and if we could depend upon 
the maintenance of such a state of things, coupled with the present value of 
money—neither too high nor too low—we should approach very closely to a 
perfect condition of the money market. 

The Bank rate remains at 34; on these terms, as a minimum, the Directors 
discount pretty liberally. The brokers have got down to 3$ for first-rate two 
months’ paper, and throughout the month the tendency of the rates has been 
in favour of the borrower. The exchanges are without material alteration. 
The limited extent of business passing renders it difficult to find eligible com- 
mercial bills, and if the railway calls did not keep every body poor, we should 
in all likelihood have a speedy return of the rates of interest to less than 
3 per cent. 











Potes of the Month and Entelligqence. 


“Mr. WyNDHAM,” THE SWINDLER.—We are inclined to think that 
the following account of some further proceedings of this fellow has been 
drawn up by one of the “imaginative writers” of the daily press, better 
known as “penny-a-liners.”” It seems more probable that one of these 
gentlemen should have endeavoured to turn Mr. Wyndham to account, b 
adding a little to his history—than that, in spite of all the publicity whic 
has been given to his swindling operations, he should so easily have been able 
to victimize more tradesmen and hotel keepers. We give the account, 
however, as it appears in the papers, leaving our readers to judge for them- 
selves of its probability. 

“Windsor, Friday, July 17th—Intelligence has just been received of 
some further doings of “‘ Mr. Wyndham”’ by Mr. Dotesio, of the Royal Hotel, 
Slough ; who, it will be recollected, was plundered of money and goods, as 
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well as several other respectable tradesmen in this town and neighbourhood, 
about six weeks ago, by a person styling himself “J. H. Wyn :” and 
claiming relations 4 with several families of the nobility. It appears that 
shortly after he left Slough, he proceeded to the Royal Sussex Hotel, at 
Tonbridge Wells, where he mixed in all the fashionable gaieties of the place, 
for between four and five weeks, assuming the name of Wellesley. When on 
the eve of his departure he called for his bill, which amounted to about £30. 
He then very coolly drew a cheque upon the Gloucester bank for £50, and 
requested Mr. Dowsing, the superintendent of the establishment, to give him 
the difference in cash. Some little delay, however, having taken place before 
the waiter returned to his room with his hoped-for change, it 1s supposed 
that the swindler’s suspicions were excited that everything was not proceeding 
quite as smoothly as he had anticipated, for he immediately left the hotel, and 
no tidings have since been heard of him. The £50 cheque, which remains 
in the hands of Mr. Dowsing, upon being compared with the two cheques held 
by Mr. Dotesio, is clearly in the handwriting of the party who assumed the 
name of Wyndham at Windsor and at Slough. He made his exit from the 
Royal Sussex Hotel so rapidly, evidently glad to escape the chance of being 
detected, that he left behind his portmanteau, and took nothing with him 
but the clothes which he wore. It is supposed that he immediately left 
Tonbridge Wells by the railway for town.” 


THIEVES ABouT Bankinc Hovuses.—The numerous daring robberies 
which have recently been committed in the metropolis and chief towns, on 
bankers’ clerks, and persons who had just received money at a bank, seems 
to prove that the thieves conduct their operations systematically, as regards 
this kind of robbery; and it may perhaps be useful to draw the attention of 
our readers to the subject. We take the following case from Aris’ Birmingham 
Gazette, which points out clearly enough, the plan adopted by the thieves.— 

Four persons, named Robert Coombes, John Bryant, William Hughes, and 
William Clarke, were brought up under the following circumstances. It 
appeared that they had been seen on Monday night watching several 
intividuale and attempting to pick pockets, and on Tuesday morning two of 
them were observed to go up to the Birmingham Bank, in Bennett’s-hill, and 
after loitering about for some time, unconscious that their movements were 
being watched by the detective force, one of them went into the Bank, and 
requested silver for ten sovereigns. Police-constable Dutton entered the 
bank at the same time and closely watched his movements. He appeared to 
take notice of almost every person who left the bank with money in their 
possession, and took care to observe where it was deposited. One old 
gentleman in particular, seemed to be favored with his attention ; and he was 
about to leave without receiving his change, when Dutton prevented him, asked 
one of the clerks to look after him, and walking to the door, requested the 
attendance of the other, who was standing outside, as his friend wished to 
—_ with him. He complied, and both were then taken into custody. 

he other two were busily employed in a similar manner at Messrs. Attwoods 
and Spooner’s bank, in New-street, where they were apprehended by Sub- 
Inspector Tandy. On being taken to the station, between £60 and £70 
were found in their —— and it was discovered that the youngest of 
the party, named Clarke, had been apprehended about two years ago for a 
similar offence, and that strong suspicions existed that one or two of the 
others had been convicted at Shrewsbury.—Mr. T. Harding appeared for 
the prisoners, and contended that there was no evidence against them; but 
the Magistrates considered the proof sufficient. and committed them to the 
house of correction for three months with hard labor, as rogues and 
vagabonds, 
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THE ENGLISH FUNDS.—Daily Prices from 1st to 24th July, 1846, inclusive. 
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Bank Stock (div. 7 per Ct.)- 
3 per Ct. Red. Anns. - 
3 per cent, Consols Anns. 
3 per cent. Anns. 1726 - 
New 34 per cent. Anns, 
New 5 per cent. Anns. 
Long Anns. Jan. 5, 1860 - 
Ditto 30 years, Oct. 10, 1859 - 
Ditto 30 years, Jan, 5, 1860 - 
Ditto 30 years, Jan. 5, 1880 - 
India Stock (div. 10 per cent.) 
Ditto Donsed ieee (aiv.2hp.2.) 
Ditto, under #1000 - - 
South Sea Stock (div. 34 p. c. ) 
Do. Old ‘Anns. (div. 3 p. c.) - 
Do. new Anns, (div. 3 p.c.) - 
3 per cent. Anns. 1751 do, - 
Bank Stock for acct., July 17 - 
3p. Cent. Cons. foropg., July 17 osfx xd 95g 
India Stock for opg., ~ A - 
_ Canada guarantd. deb. 4 ah <a as i + ae oo ee 
A 10s. Pp 108. p 148. p| 178. p) 14s. p 
Ex. Bills £1000, 14d. 138. p| 148. p ‘ 178. p| 148. p| 168. p , +» | 158. p| 15s. p 
: 10s. p| 11s. p 138, p| 148. p) ,.. 158. p) 
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. 13s. p} 11s. p 138. p| 148. p| 14s. p} 1 P| 158. p | 11s. p| 
Dit. Small do. 9s. p| 158. p p| 17s. p| 18s. p| 13s. p| 12s. p| 1s. p| 15% P P' 158. p| 
Ditto. Advertised - we | | 
| | 


| | 
| 
PRICES OF FOREIGN STOCKS, 29th JULY. 

Ditto, 5p. C. Mex. 1837,Small- - - - — Spanish Bonds 5 p. C. div. from Nov., res 
Ditto, Deferred Stock, 5 per Cost. - -- Ditto, Passive Bonds - - - - - - 
Ditto, Debentures - - -- — Ditto, Deferred - - - - 
Neapolitan Bonds, 1824, 5 per Cent. = - Ditto, 3 per Cent. S; nish Bonds - 
Peruvian Bonds, 6 per Cent. - - 2 per Cent. Venezuela Bonds - - 
Prussian Bonds, 4 per Cent.- - - Ditto. Deferred - - - : 
Portuguese Bonds, 5 per Cent. = - (Dividends on the above payable’ in a London. 
Ditto, Converted - - ~- - - Dutch 2} per Cent. - - - 
Ditto, Small - - - - - «- « « - Ditto 4per Cent. Loan - + - - 
Ditto, Annuities, 1855- - - - - - - Ditto 5 per Cent. - - - - = = 
Russian Bonds, 1822, 5 per Cent.in € Ster. 5 per Cent. new Loan 1837 + - - 
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Austrian Bonds, 5 per Cent. - - - 
Belgian Bonds 44 per Cent.- - - - 
Brazilian Bonds, 5perCent. - - 
Ditto New, 5 per Cent. temp and} 1839- 
Ditto New, 1843 - - - 
Buenos Ayres Bonds, 6 per Cent. 
Cuba Bonds, 6 per Cent.- - - 
Chilian Bonds, 6 per Cent. - - 
Ditto, 3 per Cent. Deferred- - 
Columbian Bonds, 6 per Cent. - 
Danish 3 per Cent. - - - 


Greek Bonds 1824—25, 5 per Cent Ditto. ditto. Metallic - - -- Neapolitan Bonds, 5 percent. - 
Ditto ex. over due Coupons --- Spanish Bonds 5 per C. u.v. from Nov. 1840 Russian Inscription, 6 per cent. 
5 per C. Mex, 1837 ex. overdue coup & deb. Ditto. ditto. ditto. 1844 
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Bank of England WGeeklp Returns. 


An Account, pursuant to the Act 7th and sth of Victoria, cap. 32, for the Weeks ending as follows 
ISSUE DEPARTMENT. 


1846. 1846. 1846. 1846. 1846. 
June 20th. | June 27th. | July 4th. | July 1ith. | July 18th. 








#£ £ £ £ £ 
29,005,160 | 29,273,105 | 29,322,200 | 29,266,360 | 29,139,905 











Government debt. 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities ++} 2,984,900 | 2,984,900 2,984,900 2,984,900 2,984, 

Gold coin and bullion .. --| 12,592,403 | 12,849,579 | 12,905,074 | 12,844,442 | 12,703,642 
Silver bullion 2,412,757 | 2,423,526 2,417,126 | 2,421,918 | 2,436,263 





29,005,160 | 29,273,105 | 29,322,200 | 29,266,360 | 29,139,905 





BANKING DEPARTMENT. 


1846. 1846. 1846. 1846. 1846. 
June 20th. | June 27th. | July4th. | July 11th. | July 18th. 








F -4 4 £ 4 £ 
14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
t 3,396,774 3,405,354 3,424,178 3,482,541 3,504,138 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 
and eae Accounts) ....} 7,313,539 7,807,802 7,794,200 3,489,416 3,162,696 
15,293,909 | 15,034,361 | 14,402,460 | 15,661,286 | 14,904,973 
832,981 851,222 887,364 941,566 989,462 





41,390,203 | 41,651,739 | 41,061,202 | 38,127,809 | 37,114,269 





a + cos, 


G 
Dead Weight Annuity) 12,987,946 | 12,987,142 | 12,962,147 | 12,962,560 
— securities 18,257,149 | 18,145,319 | 16,143,726 | 15,382,397 
9,664,090 9,303,090 8,425,630 8,139,020 

742,554 625,651 596,306 





” 





41,390,203 | 41,651,739 | 41,061,202 | 38,127,809 | 37,114,269 























Che Crchanges. 


July 3rd. July 10th. July 17th. 








12 43 to 53 12 5tos 12 43 to 5} 
12 7 12 73 to8 
127 tos 12 8to3 

26 24 26 5 

26 24 26 5 

13 133 to 14 13 14to4s 
25 674 to 724 25 67$ to75 25 674 to 724 
25 95 to974 | 25 95 to974 25 95 to 26 
26 24 26 to 24 26 2, 

1224 1224 
10 Sets 10 10 toll 
36 36 


10 94 to 10 19 11 toa 
364 tog 36} tog 
30 30 to 35 | 30 35 to 40 
26 24 


26 24 to5 

«6 39% to 40 40 
a. ° 1193 
i oe se @ S 120 
Lisbon, > day date . -| 54 














io 54 534 
Foreign ala, in bars. . .| @3 178. Od. . Od. #3 178. Od. 
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Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GazerrTeEs. 
PRIVATE BANKS. 





ciiieatun AVERAGE AMOUNT. 


NAME OF BANK. Issue, 





May 30th. | June 6th. | June 13th. 





2 £ £ £ £ 
Abingdon Bank 29,316 || 25,437 | 24,445 | 23,627 
Andover Bank 17,751 {| 13,840 15,688 
Ashford Bank ..... Roiarchccts poate i} 11,849 9,477 9,867 
Aylsham Bank 5,854 5,146 5,095 
Aylesbury Old Bank 48,461 || 38,766 37,842 
Baldock and Biggleswade Bank .... || 37,223 || 34,368 
Barnstaple Bank 17,182 || 13,185 
Basingstoke and Odiham Bank ..../} 24,730 || 23,451 
Bedford Bank 34,218 || 33,592 
Bedford and Bedfordshire Bank.... 8,515 7,664 
Bewdley Bank 
Bicester and Oxfordshire Bank .... 
Birmingham Bank—Attwoods & Co. 
Birmingham and Warwickshire Bank 
Blandford Bank 
Boston Bank—Garfit and Co. 
Boston Bank—Gee and Co. 
Bridgewater Bank 
Bristol Bank 
Broseley and Bridgenorth Bank.... 
Buckingham Bank 
Bury and Suffolk Bank 
Banbury 
Banbury Old Bank 
Bath City Bank 
Bedfordshire Leighton Buzzard Bank 
Birmingham Bank—Taylor & Lloyds 
Bradford Old Bank 
Brecon Old Bank 
Brid 











Brig 

Burlington and Driffield Bank .... 
Bury St. Edmund’s Bank 
Bromsgrove Bank 

Cambridge Bank (Mortlock & Sons) 
Cambridge and Cambridgeshire Bank 
Canterbury Bank 

Carmarthen Bank 

Chertsey Bank 

Colchester Bank 





Cornish Bank 
Coventry Bank 
City Bank, Exeter 
Craven Bank 
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. AVERAGE AMOUNT. 
NAME OF BANK. —— 
May 30th. | June 6th. | June 13th. | June 20th 
£ £ £ £ £ 

ETM a cs-coveccevcotebece 7,001 7,043 6,612 7,191 7,127 
Chepstow Old Bank ............ 9,387 8,866 | 9,291 9,328 8,729 
Derby Bank—Messrs. Evans ...... 13,332 || 12,348 | 11,728 | 11,796 | 11,764 
Derby Bank—Smith and Co....... 41,304 || 39,789 | 38,811 | 37,809 | 35,763 
| eres 27,237 || 24,257 | 24,664 | 24,969 | 24,461 
Devizes and Wiltshire Bank ...... 20,674 || 18,228 | 17,736 | 17,640 | 17,207 
SE a er se Poe 10,657 || 10,460 | 10,604 9,457 | 10,125 
Doncaster Bank .............205 13,881 || 12,681 | 12,33] | 11,818 | 12,002 
Doncaster Bank and Retford Bank 63,519 59,088 | 57,271 | 53,821 | 52,289 
Darlington Bank ..............-- 86,218 || 84,300 | 84,559 | 85,881 | 83,255 
Devonport Bank .............6+- 10,664 9,405 8,941 8,910 9,040 
Dorchester Old Bank ............ 48,807 || 46,143 | 45,411 | 43,845 | 42,792 
East Cornwall Bank.............. 112,280 106, 423 |107,119 | 108,013 106, 972 
East Riding Bank .............. 53,392 || 48,203 | 49,701 | 48,306 | 47,001 
Essex Bank & Bishops Stortford Bk.|| 69,637 || 53,810 | 53,551 | 52,969 | 52,120 
eS RT rr 37,894 32, ,607 | 30,255 | 30,522 | 29,265 
Fakenham Bank ................ 24,293 || 19,598 | 19,961 | 19,500 | 18,765 
Farringdon Bank & Bank of Wantage| 8,977 7,059 7,835 7,726 7,125 
Parnham Bank ...........scccces 14,202 || 14,106 | 13,208 | 12,769 | 13,052 
Faversham Bank ............e00+ 6,681 4,896 4,820 4,438 4,331 
Godalming Bank ................ 6,322 5,790 | 5,765 | 5,973} 5,935 
pee wa Bank—Kewney and King/| 19,40] || 18,008 | 17,833 | 17,718 | 18,106 
Guildford Bank ............+52. 14,524 || 12,327 | 12,447 | 13,032 | 13,559 
Grantham Bank—Hardy and Co. ..|} 30,372 || 29,209 | 28,083 |. 27,005 | 26,704 
Hastings Old Bank .............. 38,038 || 32,051 | 31,366 | 30,825 | 30,739 
Hereford City and County Bank ..|| 22,364 || 20,343 | 20,085 | 19,738 | 18,227 
Hertfordshire Bank and Ware Bank || 23,635 || 19,643 | 19,041 | 18,293 | 17,886 
Hull and gn How att Count Bank |} 19,979 || 18,580 | 19,050 | 19,129 | 17,795 
Huntin own and County Bank!) 56,591 || 52,168 | 52,508 | 49,871 | 49,483 
EEE TEE oc oo kivovccccveaes 5,778 5,406 | 5,453) 5,775 5,756 
Hemel J enardel ee, ee 23,842 23, 586 | 22,762 933 | 23,280 
NT RT re 19,015 14,280 12,708 | 12,646 | 12,895 
Hertfordshire, Hitchen Bank ...... 38,764 || 35,488 | 35,740 | 34,943 | 34,726 
Hereford, Ross, & Archenfield Bank || 27,625 || 28,125 | 27,833 | 26,118 | 26,415 
Eee 21,901 |} 21,477 | 21,261 | 20,391 | 20,647 
Ipswich and Needham Market Bank || 80,699 || 74,297 | 73,273 | 71,545 | 71,025 
RT Orr 19,895 |} 12,390 | 12, 12,252 | 12,371 
Kington and Radnorshire Bank . 26,050 |} 23,762 | 25,159 | 24,479 | 23,670 
Knighton Bank ................ 9,090 9,312 | 9,265 9,112 8,453 
Knaresborough Old Bank ........ 21,825 20, 737 | 20,826 | 21,369 | 20,208 
Kendal Bank ...........eeeeee: 44,663 | 45,540 | 45,089 | 43,625 | 43,754 
Kettering Bank ................ 9,192 | 8400} 8,520 7,618 7,515 
Lane End Staffordshire Bank...... 5,624 | 5,463 5,568 5,525 5,550 
SN MIE doco bbdds vccscosieve 53,357 || 51,695 | 53,178 | 52,466 | 51 (872 
Leeds Union Bank .............. 37,459 || 35,756 | 35,952 | 37,210 | 37,500 
Leek and Staffordshire Bank ...... , 3,728 | 3,816 | 3,668 | 3,812 
Leicester Bank............ceeee 32,322 || 30,347 | 29,314 | 27,970 27.234 
Lewes Old Bank ............0005 44,836 || 40,145 | 39,924 | 39,224 | 39,598 
Lichfield Bank ............-.005. 22,786 || 20,110 | 19,671 | 19,120 | 19,274 
Lincoln Bank .......-.--0...... 100,342 | 88,067 | 86,562 85.720 86,093 
Llandovery Bank and Llandilo Bank | S946 | 32,749 | 32,753 | 31,274 | 29,804 
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AVERAGE AMOUNT. 























Authorised 
NAME OF BANK. Tends. 
| May 30th. | June 6th. | June 13th. | June 20th. 
£ £ £ £ z£ 
Loughborough Bank ............ 7,359 7,184 6,884 6,751 6,836 
Lymington Bank................ 5,038 4,577 4,665 4,794 4 °567 
— Regis and Lincolnshire Bank |} 42,817 || 42,189 | 39,822 | 39,189 | 38,703 
a Regis and Norfolk Bank . 13,917 || 14,175 | 14,064 | 13,278 | 13,737 
Er 15,760 || 11,941 | 12,416 | 12,230 | 12,085 
Manningtree Bank .............. 7,692 6,373 6,716 6,646 6,523 
Marlborough Bank .............. 19,073 || 15,327 | 14,112 | 14,430} 14,490 
Marlboro’ & North Wiltshire New Bk.|| 12,490 || 10,953 | 10,237 9,926 9,749 
Merionethshire Bank ............ 10,906 || 10,156 | 11,191 9,813 9,146 
, SS SE Seegegreen 18,688 || 16,592 | 16,526 | 16,201 | 16,125 
Monmouthsh. Agricult.& Comml. Bk.|| 29,335 || 26,959 | 27,125 | 29,334 | 26,680 
Monmouth Old Bank ............ 16,385 15, ,517 | 16,815 | 16,520 16,016 
Monmouthshire Newport Old Bank || 8,600 || 8,554 8,802 8,110 7,558 
pO a errr 28,788 || 26,657 | 27,148 | 26,087 | 25,154 
Newark and Sleaford Bank........ 51,615 || 47,902 | 47,025 | 45,605 | 44,320 
Newbury Bank...............0.- 36,787 || 36,268 | 36,904 36,563 | 35,678 
Newmarket Bank................ 23,098 || 20,078 | 19,800 | 19,779 | 19,495 
Norfolk and Suffolk Bank ........ 4,551 2,547 2,580 | 2,427 | 2,096 
Norwich Crown Bank ............ 45,120 || 41,237 | 38,825 | 39,810 | 40,057 
Norwich and Norfolk Bank........ 75,372 || 71,136 | 70,712 | 71,542 | 70,608 
Nottingham & Nottinghamshire Bk. || 10,866 || 10,146 | 10,307 9,895 8,899 
Nuneaton Bank ........seeeeee 5,898 5,972 5,582 5,380 5,874 
Naval Bank, Plymouth .......... 27,321 || 23,437 | 22,573 | 21,052 21,361 
New Sarum Bank ...........0+- 15,659 || 13,264 | 13,704 | 13,287 | 12,612 
Nottingham Bank ............+. 31,047 || 28,321 | 29,089 | 29,375 | 28,096 
Oswestry Bank........0.sceeeees 18,471 || 17,315 17.762 17,108 | 16,941 
| ee 14,277 || 12,357 | 12,037 | 12,511 | 12,976 
Oxford Old Bank ...........0. 34,391 || 32,651 | 33,014 | 32,760 | 34,040 
Old Bank Tonbridge ............ 13,183 9,164 9,357 9,442 9,163 
Oxfordshire Witney Bank ........ 11,852 || 10,049 9,964 9,875 9,838 
Pease’s Old Bank, Hull .......... 48,807 || 47,228 | 47,028 | 46,423 | 45,933 
PUMMMNOS TIGR. «kop ccdceee cesses 11,405 | 11,068 | 11,114 | 11,550 10, 516 
Peterborough Bank—Yorke & Co. . 12,545 8,338 8,231 8,170 7.146 
Peterborough Bank—Simpson & Co. 12,832 || 10,782 | 11,218 | 10,023 9,460 
Pembrokeshire Bank ............ 12,910 || 12,604 | 12,522 | 12,698 | 13,108 
Penzance Union Bank............ 31,461 || 16,970 | 17,149 | 16,816 1s, 975 
Reading Bank—Simmonds and Co. || 37,519 || 36,047 | 35,517 | 35,641 32 
Reading Bank—Stephens and = 43,271 || 39,485 | 38,324 37, 359 | 36,646 
Richmond Bank, York............ 6,889 6,472 6,494 6,333 6, 170 
Ringwood and Poole ae 11,856 9,890 | 10,507 9,855 9,855 
Rochdale Bank............e0000: 5,590 4,778 4,743 4,753 | 4,473 
Rochester, Chatham, & Strood Bank/| 10,480 9,537 9,468 8,740 | 8,867 
Romsey and Hampshire Bank ....|| 3,875 3,540 3, 555 3,434 3,278 
Royston Bank .......... ecccccee|| 16,393 || 15,517 1s, »755 | 15,830 | 15,596 
Teaigy TOM oo. cs vececccc sees 17,250 || 12,496 | 11,899 4 11,358 " 
MO I 5 o0.0'5s acini oes ch ceee 29,864 || 19,550 18,768 18,632 | 19,135 
Reigate and Dorking Bank........ 13,700 || 13,363 | 13,306 | 13,614 | 13,402 
Ross Old Bank, Herefordshire .... 4,420 4,000 4,235 4,370 | 4,879 
Saffron Walden & North Essex Bank|| 47,646 || 36,894 36, 168 | 35,570 | 34,929 
INE occas maleeciececs ee ou 22,338 || 18,495 17,460 17,502 | 16,757 
24,813 || 24,426 | 24,449 | 24,117 | 23,973 


Scarborough Old Bank .......... 











| 





WEEKLY RETURNS OF BANKS OF ISSUE. 








J 








| AVERAGE AMOUNT. 
NAME OF BANK. as 
May 30th. | June 6th. | June 13th. 
£ £ 
Shrewsbury & Market Drayton Bank! 9,700 9,192 | 8,055} 8,159 
Shrewsbury Old Bank............ || 43,191 || 40,520 | 40,384 | 38,681 
Sittingbourn and Milton Bank ....| 4,789 3,743 3,830 3,374 
Southampton Town & County Bank | 18,589 | 15,650 | 16,131 | 15,572 
Southwell Bank ................ 14,744 || 13,166 | 13,164 | 13,181 
St. Albans Bank ................ 3,743 2,179 1,989 2,062 
Salisbury Bank...............00: 23,335 || 20,608 | 21,513 | 21,360 
Shaftesbury Bank .............. 9,813 | 9,280 9,238 8,672 
Southampton and Hampshire Bank 6,770 6,070 6,219 6,188 
SEE ours Sno oc tie ddiccceosins 9,154 7,235 7,222 6,958 
Stourbridge Bank................ 17,295 || 17,391 | 15,830 | 15,357 
Stafford Old Bank .............. 14,166 || 12,799 | 13,036 | 12,898 
Stamford and Rutland Bank ...... 31,858 || 30,468 | 29,827 | 29,342 
Stourbridge Old Bank............ 17,560 || 17,396 | 17,950 | 16,795 
Shrewsbury and Welsh Pool Bank.. || 25,336 || 24,625 | 24,153 | 25,530 
St. Albans and Herts Bank........ 2,333 2,371 2,315 2,279 
Taunton Bank ..............06- 29,799 || 26,407 | 27,705 | 27,645 
Tavistock Bank ................ 13,421 || 12,651 | 12,337 | 12,971 
Thornbury Bank ................ 10,026 8,775 8,636 8,956 
Tiverton and Devonshire Bank ....|| 13,470 || 10,698 | 10,187 9,916 
Thrapston and Kettering Bank ....|| 11,559 || 10,513 | 11,478 | 10,523 
Tring Bank and Chesham Bank.... || 13,531 || 13,067 | 12,568 | 11,985 
Towcester Old Bank ............ 10,801 9,374 9,232 9, 
Union Bank, Cornwall .......... 17,003 || 16,285 | 17,085 | 17,818 
Uxbridge Old Bank.............. 25,136 || 24,376 | 25,298 | 25,151 
Wallingford Bank .............. 17,064 || 9,515 9,600 9,9 
Warwick and Warwickshire Bank .. || 30,504 || 28,662 | 28,295 | 27,976 
Wellington Bank, Somerset ...... 6,528 3,806 3,762 3,748 
West Riding Bank .............. 46,158 || 45,575 | 49,032 | 48,189 
Whitby Old Bank .............. 14,258 || 14,566 | 14,608 | 13,773 
Winchester, Alresford, & Alton Bank!) 25,892 || 22,278 | 22,365 | 21,499 
Winchester and Hampshire Bank .. 6,737 6,526 6,431 5,801 
Weymouth Old Bank ............ 16,461 || 15,036 | 15,930 | 15,331 
Wirkesworth and Derbyshire Bank .|| 37,602 || 35,437 ,680 | 33,968 
Wisbeach and Lincolnshire Bank ..|} 59,713 || 53,930 | 53,035 | 53,081 
Wiveliscombe Bank.............. a 6,592 6,391 6,137 
ee &Co.)}| 14,180 9,637 9,792 9,434 
orcester Bank ............006. 15,463 || 12,795 | 13,215 | 12,951 
Worcester Old Bank ............ 87,448 || 85,587 | 84,099 | 83,759 
Worcestershire Bank ............ 14, 12,523 | 12,627 | 11,719 
Walsall Old Bank .............. 19,937 || 20,089 | 18,820 | 18,309 
Warminster and Wiltshire Bank 24,896 | 21,917 | 21,530 | 21,325 
Wrexham Bank ................ 3,289 1,908 1,847 1,860 
Wolverhampton Bk.(R.&W.F.Fryer)|| 11,867 9,908 | 10,349 | 11,022 
Yarmouth and Suffolk Bank ...... ,060 || 43,000 | 42,456 | 41,970 
Yarmouth, Norfolk, & Suffolk Bank |} 13,229 9,202 9,530 9,160 
Yeovil Old Bank ................ 10,033 9,728 9,523 9,608 
York Bank 


eee rere ee eeeeeeneee 
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JOINT STOCK BANKS, 





NAME OF BANK. 


Authorised 


Issue. 


AVERAGE AMOUNT. 





May 30th. | June 6th, | June isth. | | Sams 20th. 








Bank of Westmorland............ 
Barnsley Banking Company 
Bradford Banking Company ...... 
Bilston District Banking Company. . 

Bank of Whitehaven ............ 
Bradford Commercial Banking Co. . 
Burton, Uttoxeter & Staffords. Un. Bk. 
Chesterfield & Nth. Derbysh. Bkg. Co. 
Cumberland Union holier Co. .. 
Cheltenham & Gloucestersh. Bkg. Co. 
Coventry & Warwickshire Bkg. Co. 
Coventry Union Banking Company 
County of Gloucester Banking Co. . 

Carlisle & Cumberland Banking Co. 








Carlisle City and District Bank . 
Dudley & West Bromwich Bkg. Co. 








Derby and Derbyshire Banking Co. 
Darlington Dist. 5 oint Stock Bkg. Co. 
East of England Bank............ 
Gloucestershire Banking Company . 
Halifax Joint Stock Bank ........ 
Huddersfield Banking Company 
Hull Banking Com 
Halifax Commercial Banking Co. .. 
Halifax & Huddersfield Union Bank 
Helston Banking Company ...... 
Herefordshire Banking Company .. 
Knaresborough and Claro Bkg. Co. 
Kingsbri oint Stock Bank .. 
Lancaster Banking Company...... 
Leeds Banking Company ........ 
Leicestershire Banking Company .. 
Lincoln and Lindsay Banking Co... 
Leamington Priors & Warwicksh. Bk. 
Leeds and West Riding ee Co. 
Leeds Commercial Banking Co.. 
Ludlow and Tenbury Bank......... 
Moore & Robinson’s Nottinghams. Bk. 
Nottingham& Nottinghamsh.Bkg.Co. 
Newcastle, Shields and Sunderland 


eee eee eens 


£ 
12,225 
9,563 
49,292 | 
9,418 | 





| 4 


32,681 | 
20,084 | 


60,701 } 


10,421 | 
35,395 | 


12,786 | ! 11,554 | 


28,734 || 


16,251 || 11,611 | 
144,352 | 124,035 | 124,012 








Union Joint Stock Bank........ 
National Provincial Bk. of a 
North Wilts Banking Com 
Northamptonshire Union Ban 
Northamptonshire Banking “Co. 
North and South Wales Bank .... 
Pares’s Leicestershire Banking Co. . 
Saddleworth Banking Company. . 
Sheffield Banking Company ...... 








25,610 | 26,088 | 25,817 | 24,995 | 23,961 
19,972 | 22,034 | 19,182 | 18,987 | 19,446 
37,696 | 36,527 | 35,590 | 34.978 | 37,330 
20,093 | 19,820 | 19,705 | 19,488 | 20,581 
26,134 | 24,378 | 24,613 | 26,049 | 25.410 
25,025 | 25,144 | 25,931 | 25,565 | 23,080 
155,920 | (152,804 154,046 | 152,106 | 152,330 
18,534 | 18,155 | 18,369 | 18,220 | 18,345 
37,354 | 33,210 | 32.291 | 33,410 | 32271 
29,333 | 26,984 | 26,780 | 26,492 | 26,552 
13,733 | 11,268 | 11,610 | 12,073 | 11,559 
44,137 | 39,176 | 40,556 | 44,640 | 45,121 
1,503 | 1,470 
25,047 | 22,080 
28,059 | 27,860 
3.952 | 4,022 
64,311 | 58,272 
23,076 | 22,179 
86,060 | 75,998 
51,620 | 42,829 
13,875 || 10,969 
18,937 || 761 
13,914 | 12,439 
10,215 | 9,243 
35,813 | 27,335 | 23,821 
29,477 | 28 874 | 27,771 25,665 | 26,702 
84,130 | 72,264 | 72,098 | 68,608 | 66,331 
442,371 | 390,950 | 402,244’ | 400,873 | 396,128 
63,939 | 59,532 | 57,325 | 55,763 | 54,107 
84,356 | 78,450 | 75,850 | 75,185 | 74,543 
26,401 | 22,990 |. 23,180 | 22,729 | 99°668 
63,951 | 57,150 | 56,780°| 55,413 | 54,366 
59,300 | 56,079 | 53,805 | 52,135 | 50,390 
8,122 | 4,470| 4,726| 4,399| 4.745 
35,843 | 34,057 | 34,739 | 35,372 | 34,072 
55,721 || 50,964 | 49,163 | 48,547 | 48,333 





Stamford,Spalding & Boston Bkg.Co. 








£ & 
10,205 | 10,065 | 9,903 ia 
8,365 | 8,120| 8,065| 7,7 
49,363 | 50,242 | 48,781 | dja 
9,262 | 9.161 | 9,158 | 9,554 
32,061 | 32,015 | 31,999 | 31.732 
16,825 | 17, 152 | 17,674 | 18,523 
54,743 | 56,460 | ones | 52,815 
9,485 | 9,754 | 682 | 8,891 
34,081 | 36, 244 | B 313 | 33,786 

11.515 | | 11,362 | 11,044 
24-680 | 24,296 | 23,073 | 22,498 

11,661 | 12,079 | 11,870 


| 118,847 | 115,210 
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| Aeiianinal | AVERAGE AMOUNT. 
NAME OF BANK. | Issue. 








| May 30th. | June 6th. | June 13th. | June 20th. 


.. 5 oe £ £ £ 

Stuckey’s Banking Company 356,976 || 331,679 | 326,734 | 324,044 | 320,064 
Shropshire Banking Company ....|) 47,951 || 45,881 | 45,263 | 43,690 | 43,684 
Stourbridge and Kidderminster Bank | 56,830 || 55,689 | 57,448 | 57,126 | 56,436 
Sheffield and Hallamshire Bank.... || 23,524 || 24,638 | 24,608 | 22,060 | 19,037 
Sheffield & Rotherham Jnt. Stock Bk. | 52,496 || 50,734 | 54,552 | 52,359 | 48,680 
Swaledale and Wensleydale Bank . 54,372 | 51,613 | 49,860 | 49,315 | 47,230 
Stockton and Durham County Bank| 8,290 6,867 6,429 4,884 3,625 
Storey’s and Thomas’s Bank | 9,714 9,726 I 9,746 9,655 
Sheffield and Retford Bank | 18,744 801 795 
Wolverhampton & Staffordshire Bank|| 35,378 || 35,614 | 35,020 34,327 
Wakefield and Barnsley Union Bank} 14,604 || 11,818 | 11,578 11,594 
Whitehaven Joint Stock Bank ....| 31,916 || 32,135 | 32,095 : 29,530 
Warwick and Leamington Bkg. Co. 37,124 || 34,217 | 35,758 32,647 
West of England an South” Wales! 

District Bank | 83,535 || 76,545 | 80,115 78,514 
Wilts and Dorset Banking Company| 76,162 || 68,235 | 65,797 64,615 
West Riding Union Banking Co. .. 30,045 | 30,831 30,892 
Whitchurch and Ellesmere Bkg. Co.) 7,475 5,600 5,513 4,115 
Worcester City and County Bkg.Co.}) 6,848 || 6,290 6,570 6,239 
York Union Banking Company .. .. | 71,240 || 64,397 | 69,976 71,459 
York City and County Banking Co. | 94,695 || 88,883 | 89,057 90,505 
Yorkshire Banking Company...... || 122,532 || 106,865 | 111,999 119,441 | 117,556 


























Summary of the abobe Returns. 
Fixed Issue. May 30. June 6. June 13. June 20. 
£ £ £ £ 
197 Parvate Banks ...... | 5,009,021 | 4,523,758 | 4,503,057 | 4,438,692 | 4,363,055 
70 Joint Srocx Banks .. | 3,469,872 | 3,141,367 | 3,161,606 | 3,133,568 | 3,076,219 





267 Torats .. | 8,478,893 | 7,665,125 | 7,664,663 | 7,572,260 | 7,439,274 
The above Weekly Returns of the Circulation of the Private and Joint Stock Banks in 
England and Wales, for the Four Weeks ending respectively May 30th, and 6th, 13th, and 20th 
of June last, give the following as the Average Circulation of these Banks for the Month, 
ending the 20th June as posenned viz. :— 
Private Banks ...... nh w pial shia me abel weit a-0 ooh senha ecaias aun 
Joint TN ~ in si Eh ie Kdnwkounnt es ob btbeck eee beans se. ee 


Average Weekly Circulation of Private Notes in i He and Wales 
during the past Month ...... .- £7,585,330 
On a comparison ‘of the above- with the Retams for the "Month ending 23rd May 
last, it shows— 
A decrease in the Notes of Private Banks, of . oe os ¢0.b0 0.00 ocd 
A decrease in the Notes of Joint Stock Banks, of. sheboves cece!) Ie 


Total decrease last Month . .. £335,293 

Aad, as compared with the Month ending the 21st June Age: it icine 
An increase in the Notes of Private Banks, of ...... .. £58,030 
A decrease in the Notes of Joint Stock Banks, of .. (ined iti See 





Total increase, as compared with the same period of last year .... £55,123 
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On comparing the above with the “ fixed issues,”’ of the several banks corrected up to the 
commencement of the present year, as quoted in the etapa Almanac for 1846, viz.— 
197 Private Banks allowed to issue. -- £5,009,021 
70 Joint Stock Banks allowed to issue . TOreTererererere ree | 


267 Banks in all, allowed to issue ....... -- £8,478,893 


The following, therefore, appears to be the cong pwr of the circulation with 
reference to the fixed issues :— 
The Private Banks are below their fixed issue ..............++++++ £551,881 
The Joint Stock Banks are delow their fixed issue ................ 341,682 


Total BeLow the fixed issue ............ £893,563 








Average Circulation, and Coin held by the Scorcn and In1su Banks, during the four 
weeks, ending Saturday, the 20th day of June, 1846 


SCOTCH BANES. 


Average Circulation during Four 
Weeks, ending as above. 
NAME OF BANK. Authorised 
Circulation. 





#5 and 


upwards. Under #5. 








£ £ £ £ 

Bank of Scotland...... 300,485 98,711 261,258 359,969 
Royal Bank of Scotland 183,000 60,572 143,104 203,677 
British Linen Company 438,024 | 143,597 308,684 452,281 
Comm. Bk. of Scotland 374,880 129,973 305,244 435,217 


AoweweaN oe NO RN™ UVTI eS S™ See eS 


National Bk. of Scotland || 297,024 85,676 223,150 308,826 
Union Bank of Scotland 327,223 102,069 254,175 356,243 


Edinburgh & Glasgow Bk.|| 136,657 59,633 88,493 148,126 
Bkg. Com. in Aberdeen 88,467 34,402 74,251 108,653 
Aberdeen Town & Co. Bk. 70,133 27,743 55,134 82,877 
North of Scotland Bk.Co.|| 154,319 57,912 107,111 165,024 
Dundee Banking Com. . 33,451 8,462 23,315 31,778 
Eastern Bk. of Scotland 33,636 11,898 23,234 35,132 
Western Bk. of Scotland 337,938 117,952 302,280 420,232 
Clydesdale Banking Co. 104,028 31,146 93,139 124,285 
City of Glasgow Bank .. 72,921 44,010 74,678 118,688 
Caledonian Banking Co. 53,434 15,662 41,907 57,569 
Perth Banking Company 38,656 14,903 33,331 48,235 
Central Bk. of Scotland 42,933 16,078 35,764 51,843 











Tota.s (Scotch Banks) || 3,087,209 || 1,060,399 | 2,448,252 | 3,508,655 | 1,152,807 











IRISH BANKS. 
Bank of Ireland 3,738,428 || 2;304,325 | 1,815,525 | 4,119,850 | 1,347,835 
Provincial Bank 927,667 403,621*) 719,021 | 1,122,642 440,669 
Belfast Bank 281,611 33,093 288,353 321,445 154,869 
Northern Bank........|| 243,440 26,126 192,452 218,578 
311,079 24,635 251,353 275,988 
National Bank 761,757 247,785 578,867 826,652 
Carrick-on-Suir Nat. Bk. 24,084 8,667 15,557 24,224 
Clonmel National Bank 66,428 23,801 38,845 62,647 












































Torats (Irish Banks).. || 6,354,494 || 3,072,053 | 3,899,973 | 6,972,026 
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SUMMARY OF THE IRISH 


The Returns of Circulation of the Irish and 
Scotch Banks for the four weeks ending 20th 
June ult., when added together give the fol- 
lowing as the average weekly circulation of 
these banks during the past month, viz. :— 


Average Circulation of the Irish Banks .. £6,972,026 


Average Circulation of the Scotch Banks. . . . 3,508,655 


‘otal Average Circulation of these Banks 
for the month ending 20th June last .. #10,480,681 


On comparing these amounts with the Re- 
turns for the month ending 23rd May last, 
it shows,— 


D in the Circulati 
I in the Circulati 





of Irish Banks. . £450,054 
of Scotch Banks .. 107,273 


Total decrease last month 





£342,781 


And as compared with the month ending 
2ist June, 1845, it shows,— 


I in the Ci of Irish Banks .. £352,994 
I in the Circulation of Scotch Banks .. 23,124 








AND SCOTCH RETURNS. 


Irish Banks are above their fixed issue .... £617,532 
Scotch Banks are above their fixed issue.... 421,446 


Total above the fixed issue £1,038,978 


This excess of Circulation over the fixed 
issues is based on the amounts of Gold and 
Silver Coin held by the several banks, which 
during the month ending 20th June, appear to 
have been as follows :— 

Gold and Silver held by the Irish Banks .. €2,415,002 
Gold and Silver held by the Scotch Banks .. 1,152,807 


Total of Gold and Silver Coin 3,567,809 


Being a decrease of £83,943 on the part of 
the Irish Banks, and an increase of £16,727 on 
the part of the Scotch Banks, from the several 
amounts held by them during the preceding 
month. The stock of specie now held by the 
banks, will allow of their issuing to the extent 
of £2,528,831 above the amount of notes at 
present in circulation in Ireland and Scotland. 

The comparative circulation of notes, for 


above, and under £5, during the past month, 

has been as follows :— 

Above £5. 

£3,072,053 .. 
1,060,399 .. 


4,132,452 .. 


Total i i 376,11 

‘otal increase in the year 376,118 Under £5. 

3,899,973 
2,448,252 


In Ireland 


On comparing these amounts with the fixed ins Gestion 


issues of the several banks under the recent 
Act, it appears, that— 








£6,348,225 








TOTAL CIRCULATION OF THE UNITED KINGDOM. 


The preceding Returns, when combined with those of the Bank of England, form the entire 
Circulation of the Kingdom for the above-mentioned period. The results are as follows :— 
Circulation of Notes for the Month ending May 23, as compared with the Month ending June 20 :— 


May 23. June 20, 

20,256,777 | €19,693,238 
4,656,134 4,457,140 
3,264,489 3,128,190 


Increase. | Decrease. 
Bank of England 
Private Banks 
Joint Stock Banks 


Total in England... 
Scotland 





107,273 


28,177,400 
3,401,382 
7,422,080 


27,278,568 
3,508,655 
6,972,026 


39,000,862 | 37,759,249 





United Kingdom as 


1,241,613 


Thus showing a decrease last month of £898,832 in the Circulation of Notes in England, 
and a decrease of £1,241,613 in the United Kingdom. 

The comparison of the month ending June 21, 1845, with the month ending June 20, 
1846, shows a decrease in the Bank of England circulation of £576,832, an increase in 
Private Banks of £58,030 and a decrease in Joint Stock Banks of £2,907; being a total 
decrease in England of £521,709: while in Scotland there is an increase of £23,124; and in 
Treland an increase also of £352,994. Thus showing that the month ending Jung 20, as 
compared with the same period last year, presents a decrease of £521,709 in England, and a 
decrease of £145,591 in the United Kipgdom. 

The return of Bullion in the Bank of England for the month ending June 20, gives an 
aggregate amount in both departments of £15,184,522. On a comparison of this with the 
Return for the month ending May 23, 1846, there appears to be an increase of £1,131,564 ; 
and as compared with the month ending June 20, 1845, being the corresponding period last 
year, there is a decrease of £1,359,803. 

The stock of specie held by the Banks in Scotland and Ireland during the month ending June 
20, was £3,567,809, being a decrease of £67,216, as compared with the preceding month. 
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